
!
!

!
!
!
!
!
!

!
!

!"#$%&'(%)*(+$",&-.".&
*-/"0%-&1+#"#$+*(%-&+#/*()*0+%-&&2#3&456784639:&

";&<=&0*&-*'/+*)!(*&0*&>=>?&
!"#$%&'()*'+&,+-./&'+)&+)0/(%&'+)&+/*'+"'1()*'+2,.)*'+)&+3-4%.5(6+

2513-5000
www.promerica.com.sv



!

!"

#$%&'"()'*+),&$-"./0/"
*98463&6@&97854A7BC&D7C4CA7@E4&7C8@EF@673&2C3&45678463:!

!"#$%#&'#(')*+',-.'#&'#/%/0#1#/%/2#
#345).'(6&7(#'8#,+"'(#&'#&9"6.'(#&'#"7(#4(*6&7(#:8+&7(#&'#!,;.+<6=#

#

!
!"#$%&
& &

&
'()(*)+(+,&

& !
'()(*)+(+-&

&

&

./0123& ! ! ! ! ! !

.4#56"%& ! ! ! ! ! !
&&&7894#56"&:&9;<56$=9>#9%&?9&9894#56"& ! ! @&&&&&&&+-*A(B(C'&! @&&&&&&&B**A*D'C+& &
&&&1>%#E<F9>#"%&85>$>459E"%&?9&5>69E%5G>&H5>69E%5">9%I& -& ! B+JA**,CD&! BJKAKB(C-& &
!!!!!!"!#$%&$!'($)&*+',$! ! ! -./011234!! -/505-637! !
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!!!8)9,*&$%!:*;<=&<%!'!>=!'?$!@A'+$! ! ! B5.061536!! B67024-3.! !
!!!8)9,*&$%!:*;<=&<%!'!(C%!,<!>=!'?$!@A'+$! ! ! /52026-31!! /21025/36! !
!!!8)9,*&$%!:<=#*,$%! ! ! .6076432!! ..051634! !
!!!DE%&*('#*F=!,<!@9),*,'!@$)!,<&<)*$)$G! ! ! D..04/-35!G! D.70/5.36!G!
! ! ! !! !!
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!!!H<@F%*&$%! -2! ! -0-750.1531!! -0674071/32! !
!!!I)9%&'($%! -/! ! --6076634!! --2016B3.! !
!!!JK&>A$%!,<!<(*%*F=!@)$@*'! -5! ! B7077537!! 7.0/2B3.! !
! ! ! !! ! !
&&&3N=5P$45">9%&$&=$&65%#$& & & JA++(C*&! -A**KCK& &
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! ! & &! & &
!!!!!!!!!!!0"#$=&M$%56"%& ! & BA'J-A(-+C,&! BA+K,A,D'C'& &
! ! ! !! ! !
S.0V1W3!13&!703& ! ! !! ! !
&&&/$M5#$=&%"45$=&& .6& & K,AKDDC*&! K,AKDDC*& &
&&&&V9%9E6$%& & & &! & &
!!!!!!!!!H<!#'@*&'A! ! ! -40/--3/!! -50/153.! !
!!!V9%<=#$?"%&M"E&$M=54$E& ! ! !! ! !
!!!L&*A*,',<%!,<!<M<)#*#*$%!'=&<)*$)<%! ! ! .07B431!! .01/135! !
!!!L&*A*,',<%!,<A!@)<%<=&<!<M<)#*#*$! ! ! 50.173/!! 2062-34! !
!!!S$#E5F">5"&E9%#E5>P5?"& .6! ! !! ! !
!!!!!!L&*A*,',<%!=$!,*%&)*N>*NA<%! ! ! -707B73/!! -2054232! !
!!!3#E"&E9%<=#$?"&5>#9PE$=&$4<F<=$?"& ! ! !! !!
!!!EA<(<=&$%!O><!=$!%<!)<#A'%*P*#')C=!'!)<%>A&',$%! ! ! D-06523.!G! D54-3.G!!
! ! ! !! !!
0"#$=&M$#E5F">5"& ! & BBKA-*'C-&! BBJA,BBC*& &
! ! ! !! ! !
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!
! $%@%A@/%/0# $%@%A@/%/2#
! # #
###B8C.'(7(#)7.#+8*'.'('(D# ! !
!!!"#$%&'(!)%*+*#%,-'(!+!&+.'-!-+/'*+0.,!#'*!#+10%'(!,*!-,(2.$+3'(! 4!!!!!!!!!!!!!!!56789:7!! 4!!!!!!!!!!!!!7965;<:5!!
!!!"#$%&'(!)%*+*#%,-'(!+!#'($'!+1'-$%/+3'! 86=;9:7!! =6>?8:;!
!!!@+-$,-+!3,!A-B($+1'(! C86?<;:C! >>6<8>:;!
!!!D$-'(!%*E-,('(!A'-!%*$,-,(,(! 7<:=! C5:>!
!!!E6(*7(#)7.#+8*'.'('(# ! !
!!!F,AG(%$'(! H=;659>:8I! H=86;><:;I!
!!!JK$2.'(!3,!,1%(%G*!A-'A%+! H=6=7C:=I! H=6??8:;I!
!!!L-B($+1'(! H79675<:7I! H56?;<:5I!
!!!D$-'(!E+($'(!A'-!%*$,-,(,(! !!!!!!!!!!!!!!H796;95:?I! !!!!!!!!!!!!!!H7967C?:CI!
BFEG4HIH#JIG#BFK4G4H4H#F4KIH# 2LM//%N?!# 20MOO2NA#
! # #
!!!LB-3%3+!*,$+!A'-!3,$,-%'-'!3,!+#$%&'(!)%*+*#%,-'(!3,!-%,(E'!
#-,3%$%#%'!

H7C6<<C:<I! H=96?C;:CI!

!!!LB-3%3+!*,$+!A'-!3,$,-%'-'!3,!&+.'-!3,!+#$%&'(!,M$-+'-3%*+-%'(! !!!!!!!!!!!!!!!!!!!H77;:9I! !!!!!!!!!!!!!!!!!!!H=9<:8I!

!!!J'$+.!AB-3%3+!A'-!3,$,-%'-'! H7C6>C=:<I! H=96>57:7I!
! ! !
BFEG4HIH#BFK4G4H4HM#>4HJ:PH#>4#Q!GEIH#JIG#
>4K4GBIGI#

/AM2$RN0!# /2MLR$NL!#

! # #
!!!N*E-,('(!A'-!#'1%(%'*,(!O!P'*'-+-%'(! =>6?89:;!! =?675<:8!!
!!!Q+($'(!A'-!#'1%(%'*,(!O!P'*'-+-%'(! !!!!!!!!!!!!!!!!H?6?8>:<I! !!!!!!!!!!!!!!!!H?679C:8I!

BFEG4HIH#JIG#QISBHBIF4H#T#UIFIG!GBIHM#F4KIH# /?MAA/NL!# /%M%LLN%!#
# # #
!!!Q+*+*#%+!A'-!&,*$+(!3,!+#$%&'(!O!'A,-+#%'*,(!3%(#'*$%*2+3+(! C8:7!! 7>9:C!!
!!!D$-'(!%*E-,('(!HE+($'(I!)%*+*#%,-'(! !!!!!!!!!!!!!!!!!=6>75:=!! !!!!!!!!!!!!!!!!!=6;?>:9!!
KIK!V#BFEG4HIH#F4KIH# 02M/$/NO!# 2RM0LANO!#
! ! !
###E6(*7(#&'#6&,+8+(*.6<+98# ! !
!!!Q+($'(!3,!)2*#%'*+-%'(!O!,1A.,+3'(! H7C688<:;I! H7C69??:9I!
!!!Q+($'(!E,*,-+.,(! H=769?9:<I! H7C687C:7I!
!!!Q+($'(!3,!3,A-,#%+#%G*!O!+1'-$%/+#%G*! H;6>;8:<I! H;6;77:CI!
!!!Q+($'(!A'-!A-'&%(%'*,(! !!!!!!!!!!!!!!!!!!!!!H;?:5I! !!!!!!!!!!!!!!!!!!!!!H;7:CI!

K7*6"#C6(*7(# 322M?RON0=# 32%ML/ONR=#
! ! !
:KBVB>!>#!FK4H#>4#BSJ:4HKI# ?%M%0ON?!# OMRO/NA!#
!!!Q+($'(!A'-!%1A2,($'(!('0-,!.+(!E+*+*#%+(! !!!!!!!!!!!!!!!!H=6><7:?I! !!!!!!!!!!!!!!!!H76>77:7I!
:KBVB>!>#>4V#4W4GQBQBI# X###############RM/A2NO!# X###############0M%0?NL!#
D$-'!-,(2.$+3'!%*$,E-+.# !!!!!!!!!!!!!!!!!!!!!!!!!!!R!# !!!!!!!!!!!!!!!!!!!!!!!!!!!R!!
G4H:VK!>I#BFK4EG!V#KIK!V#>4V#4W4GQBQBI# X###############RM/A2NO!# X################0M%0?NL#
# # #
!"#"#$%"&'()&"$$%*#&+,-.%$"/&01&2".&('1)"$%(#1.&341&$(#5%#6"#&"5)%,4%,21&
"&2(.&"$$%(#%.5".&01&2"&7"5)%8&+19')1."0"&1#&0*2")1.&'()&"$$%*#/#

#
X####################%NAO!#

#
X####################%NOR!#

Q'%!=$&'%!',M>=&'%!%$=!@')&<!*=&<;)'A!,<!A$%!<%&',$%!P*='=#*<)$%3&
&
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#3849&4&G39&*984639&17C4CA7@E39&+C8@EF@6739&2C3&456784639:&

J7.#'"#)'.+7&7#*'.,+86&7#)7.#8Y'Z'#,'('(#6"#$%#&'#(')*+',-.'#&'#/%/0#1#/%/2#
!

?N# B&'8*+[+<6<+98#&'#"6#'8*+&6&#
!
S+*#'!L-'1,-%#+6!T:":!H,.!S+*#'I!,(!2*+!('#%,3+3!3,!*+$2-+.,/+!+*G*%1+!3,!#+A%$+.!)%U'6!V2,!$%,*,!A'-!
'0U,$'!A-%*#%A+.!3,3%#+-(,!+!$'3'(!.'(!*,E'#%'(!0+*#+-%'(!O!)%*+*#%,-'(!A,-1%$%3'(!A'-!.+(!.,O,(!3,!.+!
W,AX0.%#+! 3,! Y.! T+.&+3'-:! Y.! S+*#'! ,(! 2*+! (20(%3%+-%+! $'$+.1,*$,! #'*$-'.+3+! A'-! N*&,-(%'*,(!
Z%*+*#%,-+(!L-'1,-%#+6!T:":![+!X.$%1+!#'*$-'.+3'-+!3,.!S+*#'!,(!L-'1,-%#+!Z%*+*#%+.!@'-A'-+$%'*6!T:":!
#'1A+\K+!3'1%#%.%+3+!,*!.+!W,AX0.%#+!3,!L+*+1]:!
!
['(!,($+3'(! )%*+*#%,-'(!#'--,(A'*3%,*$,(!+.!A,-%'3'! $,-1%*+3'!+.!89!3,!(,A$%,10-,!3,!=9=?! )2,-'*!
+A-'0+3'(!A+-+!(2!A20.%#+#%G*!A'-!.+!^2*$+!F%-,#$%&+!,.!=;!3,!'#$20-,!3,!=9=?:!['(!3%-,#$'-,(!$%,*,*!,.!
A'3,-!A+-+!1'3%)%#+-!O!&'.&,-!+!,1%$%-!,($+3'(!)%*+*#%,-'(:!
!
Y($'(!,($+3'(!)%*+*#%,-'(!P+*!(%3'!A-,A+-+3'(!('0-,!2*+!0+(,!3,!*,E'#%'!,*!1+-#P+!O!*'!%*#.2O,*!
*%*EX*!+U2($,!+!.'(!&+.'-,(!,*!.%0-'(!O!#.+(%)%#+#%G*!3,!+#$%&'(6!A+(%&'(!O!E+($'(!-,A'-$+3'(!V2,!3,!
'$-+!1+*,-+!A'3-K+*!(,-!-,V2,-%3'(!(%!.+!0+(,!3,!*,E'#%'!,*!1+-#P+!*'!)2,-+!+A-'A%+3+:!
!
['(!,($+3'(!)%*+*#%,-'(!(,!,MA-,(+*!,*!1%.,(!3,!3G.+-,(!3,!.'(!Y($+3'(!_*%3'(!3,!"1B-%#+:!
!

/N# \6('(#&'#).')6.6<+98##
#

6N# >'<"6.6<+98#&'#<Y,)"+,+'8*7#<78#'"#S68Y6"#&'#Q78*6-+"+&6&#)6.6#B8(*+*Y<+78'(#Q6)*6&7.6(#
&'#>')9(+*7(#1#H7<+'&6&#Q78*.7"6&7.6#3FQ]^%?=D##
!
['(!A-,(,*$,(!,($+3'(! )%*+*#%,-'(!P+*!(%3'!A-,A+-+3'(!A'-!,.!S+*#'!#'*!0+(,!+! .+(!`'-1+(!
JB#*%#+(!,1%$%3+(!A'-!,.!@'1%$B!3,!`'-1+(!3,.!S+*#'!@,*$-+.!3,!W,(,-&+!3,!Y.!T+.&+3'-!H,*!
+3,.+*$,!S@WI!O!#'*!.+(!`'-1+(!3,!@'*$+0%.%3+3!`NNZ!H.+(!`NNZI:!Y.!S+*#'!2$%.%/+-]!.+(!`'-1+(!
3,! @'*$+0%.%3+3! `NNZ! ,*! (2! 'A#%G*!1](! #'*(,-&+3'-+! #2+*3'! ,.! S+*#'! @,*$-+.! *'! (,! P+O+!
1+*%),($+3'!A'-!+.E2*+(!3,!.+(!'A#%'*,(!A,-1%$%3+(a!,*!,.!#+('!V2,!.+!$-+*(+##%G*!2!'A,-+#%G*!
#'*$+0.,!*'!(,!,*#2,*$-,!-,E2.+3+!3,0,-]!#'*$+0%.%/+-(,!2$%.%/+*3'!,.!1+-#'!#'*#,A$2+.!3,!.+(!
-,),-%3+(! *'-1+(:! Y*! `'$+! 8<! (,! A-,(,*$+*! .+(! A-%*#%A+.,(! 3%&,-E,*#%+(! ,*$-,! .+(! *'-1+(!
2$%.%/+3+(!O!.+(!`'-1+(!3,!@'*$+0%.%3+3!`NNZ!
!
Y*!),#P+!89!3,!3%#%,10-,!3,!=9==6!,.!@'1%$B!3,!`'-1+(!3,.!S@W6!,*!(,(%G*!`':!@`S@WR77b=9==6!
,1%$%G! O! +A-'0G! .+! +#$2+.%/+#%G*! +.! c+*2+.! 3,! @'*$+0%.%3+3! A+-+! N*($%$2#%'*,(! @+A$+3'-+(! 3,!
F,AG(%$'(! O! T'#%,3+3! @'*$-'.+3'-+! H`@ZR97I6! #'*! ,.! '0U,$%&'! 3,! A-'A'-#%'*+-! 2*! %*($-21,*$'!
$B#*%#'! A+-+! ,.! -,#'*'#%1%,*$'6! &+.2+#%G*6! A-,(,*$+#%G*! O! -,&,.+#%G*! 2*%)'-1,! 3,! .'(! ,&,*$'(!
,#'*G1%#'(6! )2*3+1,*$+3'!,*! .'(!1+-#'(! )%*+*#%,-'(! O! -,E2.+$'-%'(!,($+0.,#%3'(!A'-!,.!S@W!+!
$-+&B(! 3,! (2! @'1%$B! 3,! `'-1+(6! +(K! #'1'! .+(! 1,U'-,(! A-]#$%#+(! %*$,-*+#%'*+.,(! A+-+! .+(!
'A,-+#%'*,(!0+*#+-%+(:!!Y($,!c+*2+.!,($]!&%E,*$,!3,(3,!,.!7<!3,!,*,-'!3,!=9=8:!!
!
Y.!@'1%$B!3,!`'-1+(!3,.!S@W6!,*!(,(%G*!`':!@`R9;b=9=86!3,!),#P+!=C!3,!U2*%'!3,!=9=8!+A-'0G!
1'3%)%#+#%'*,(!+.!c+*2+.!3,!@'*$+0%.%3+3!A+-+!N*($%$2#%'*,(!@+A$+3'-+(!3,!F,AG(%$'(!O!T'#%,3+3!
@'*$-'.+3'-+!H`@ZR97I6!&%E,*$,(!+!A+-$%-!3,.!7;!3,!U2.%'!3,!=9=8:!
!
Y.!@'1%$B!3,!`'-1+(!3,.!S@W6!,*!T,(%G*!`':!@`77b=9=86!3,! ),#P+!7;!3,!3%#%,10-,!3,!=9=86!
+A-'0G!1'3%)%#+#%'*,(!+.!c+*2+.!3,!@'*$+0%.%3+3!A+-+! N*($%$2#%'*,(!@+A$+3'-+(!3,!F,AG(%$'(!O!
T'#%,3+3!@'*$-'.+3'-+!H`@ZR97I6!&%E,*$,(!+!A+-$%-!3,.!=5!3,!3%#%,10-,!3,!=9=8:!
!
@'*! ),#P+! ,),#$%&+! 3,! 7! 3,! ,*,-'! 3,! =9=;! ,.! S+*#'! +3'A$G! ,.! c+*2+.! 3,! @'*$+0%.%3+3! A+-+!
N*($%$2#%'*,(!@+A$+3'-+(!3,!F,AG(%$'(!O!T'#%,3+3!@'*$-'.+3'-+!H`@ZR97I6!#'*)'-1,!+.!#+.,*3+-%'!
,($+0.,#%3'!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+:!Y.!S+*#'!$'1'(!.+(!3%(A'(%#%'*,(!$-+*(%$'-%+(!V2,!*'!
-,V2%,-,*!.+!A-,(,*$+#%G*!3,.!,($+3'!3,!-,(2.$+3'!%*$,E-+.!#'1A+-+$%&':!
!
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Y.!@'1%$B!3,!`'-1+(!3,.!S@W!,*!(,(%G*!@`R9=b=9=?!+#'-3G!,*!),#P+!=9!3,!1+-/'!3,!=9=?!
+A-'0+-!.+(!1'3%)%#+#%'*,(!+.!c+*2+.!3,!@'*$+0%.%3+3!A+-+!N*($%$2#%'*,(!@+A$+3'-+(!3,!
3,AG(%$'(!O!T'#%,3+3!@'*$-'.+3'-+!H`@ZR97I!#'*!&%E,*#%+!+!A+-$%-!3,.!;!3,!+0-%.!3,!=9=?:!
!
[+(!̀ NNZ!V2,!,.!S+*#'!3,0,-]!+A.%#+-!('*!.+(!*'-1+(!,!%*$,-A-,$+#%'*,(!,*!&,-(%G*!,(A+\'.!&%E,*$,(!
+.! 7<! 3,! ,*,-'! 3,! =9=86! V2,! P+*! (%3'! ,1%$%3+(! A'-! ,.! @'*(,U'! 3,!`'-1+(! N*$,-*+#%'*+.,(! 3,!
@'*$+0%.%3+3! HN"TS! A'-! (2(! (%E.+(! ,*! N*E.B(I! O! A'-! ,.! @'*(,U'! 3,! `'-1+(! N*$,-*+#%'*+.,(! 3,!
T'($,*%0%.%3+3!HNTTS!A'-!(2(!(%E.+(!,*!%*E.,(I!O!V2,!#'1A-,*3,*d!!

+I![+(!`'-1+(!3,!@'*$+0%.%3+3!`NNZa!
0I![+(!`'-1+(!N*$,-*+#%'*+.,(!3,!@'*$+0%.%3+3!H`N@Ia!
#I![+(!N*$,-A-,$+#%'*,(!@N`NNZa!O!
3I![+(!%*$,-A-,$+#%'*,(!TN@:!
,I![+(!`'-1+(!N*$,-*+#%'*+.,(!3,!N*)'-1+#%G*!Z%*+*#%,-+!3,!T'($,*%0%.%3+3!
!
L'($,-%'-1,*$,6!#2+*3'!(,!+A-2,0,*!#+10%'(!,*!.+(!`NNZ!'!,*!#+('!3,!,1%(%G*!3,!2*+!*2,&+!
`NNZ!V2,!-,+.%#,!,.!N"TS!'!,.!NTTS6!,.!S+*#'!A'3-]!+3'A$+-!3%#P'(!#+10%'(!'!*'-1+$%&+(!
*2,&+(6!(%,1A-,!O!#2+*3'!*'!#'*$-+3%E+!.'!(,\+.+3'!,*!.+!.,E%(.+#%G*!(+.&+3'-,\+!V2,!
,($+0.,#,!$-+$+1%,*$'(!#'*$+0.,(!,(A,#K)%#'(!'!,*!.+(!`'-1+(!@'*$+0.,(!,1%$%3+(!A'-!,.!S+*#'!
@,*$-+.!A'-!1,3%'!3,!(2!@'1%$B!3,!`'-1+(6!A-,&+.,#%,*3'!,($+(!3'(!X.$%1+(!,*!#+('!3,!,M%($%-!
#'*).%#$'(:!
!
4['<*7(#&'#"6#+,)"','8*6<+98#&'#<6,-+7(#&'*'.,+86&7(#'8#'"#S68Y6"#&'#Q78*6-+"+&6&#)6.6#
B8(*+*Y<+78'(#Q6)*6&7.6(#&'#>')9(+*7(#
&
Y*!.+!A-,A+-+#%G*!3,!.'(!,($+3'(!)%*+*#%,-'(6!(,!,M#,A$X+*!.+!+A.%#+#%G*!3,!.+!`NNZ!56!-,(A,#$'!3,!.+!
#+-$,-+! 3,! #-B3%$'(! O! (2! 3,$,-%'-'6! O! .+! &+.'-+#%G*! 3,! .+(! %*&,-(%'*,(! 3,! &+.'-,(! ,1%$%3'(! '!
E+-+*$%/+3'(!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+!O!A'-!'$-+(!,*$%3+3,(!3,.!Y($+3'6!A+E+3,-'(!#'*!
)'*3'(! 3,.! L-,(2A2,($'! `+#%'*+.6! .+(! #2+.,(! (,-]*! #'*(%3,-+-(,! (%*! -%,(E'! 3,! +#2,-3'! +! .'!
,($+0.,#%3'! ,*! ,.! @+AK$2.'! NN6! .+! T,##%G*! Ne! 3,.! fc+*2+.! 3,! @'*$+0%.%3+3! A+-+! N*($%$2#%'*,(!
@+A$+3'-+(!3,!F,AG(%$'(!O!T'#%,3+3,(!@'*$-'.+3'-+(g!̀ @ZR!97:!"(K!1%(1'6!A+-+!,.!-,#'*'#%1%,*$'6!
1,3%#%G*!3,!3,$,-%'-'!O!A-,(,*$+#%G*!3,!.'(!"#$%&'(!YM$-+'-3%*+-%'(!HS%,*,(!W,#%0%3'(!,*!L+E'!'!
"3U23%#+3'(I!3,0,-]!+A.%#+-(,!.+(!3%(A'(%#%'*,(!#'*$,*%3+(!,*!,.!@+AK$2.'!NN6!T,##%G*!h!3,.!c+*2+.!
+*$,(!1,*#%'*+3':!
&
4(*6&7(#[+868<+'.7(#\68<7#J.7,;.+<6M#HN!N#
&
['(!,),#$'(!3,!+3+A$+#%G*!,*!,.!S+.+*#,!3,!+A,-$2-+!('*d!!
!
&
&
/">49M#"&

!"EF$#56$&E9P<=$#"E5$&
$>#9E5"E&

'(&?9&%9M#59FNE9&?9&+(+-&

&
&

.X<%#9&?9&$?"M45G>&&

!/YZ(B&&
'(&?9&%9M#59FNE9&?9&

+(+-&
"#&*:$%! R-0B1606//32! R50.4.3B!! R-0B150B7434!

I'%*:$! R-0./2051731! R50.413/!! R-0.5B064732!

I'&)*($=*$! R!!!-.70.5-3/! R!!!!!!D53BG! R!!!-.70./73B!
!
[+!#'*#%.%+#%G*!,*$-,!.'(!L@Q"!['#+.!O!.+!+3'A#%G*!3,.!c+*2+.!3,!@'*$+0%.%3+3!A+-+!
N*($%$2#%'*,(!@+A$+3'-+(!3,!F,AG(%$'(!O!T'#%,3+3!@'*$-'.+3'-+6!H`@ZR97I!,(!.+!(%E2%,*$,d!
!
! !"EF$#56$&E9P<=$#"E5$&

$>#9E5"E&
.=&'(&?9&%9M#59FNE9&?9&

+(+-&

&
.X<%#9%&?9&
$?"M45G>&

!/YZ(B&
.=&'(&?9&

%9M#59FNE9&?9&
+(+-&

!

./0123! &! &! &! !
EP<#&*:$!S!<O>*:'A<=&<%!,<!<P<#&*:$! R!!!.-604B631! R!!!!!!!!!!!!T!! R!!!.-604B631!! !
U=%&)>(<=&$%!P*='=#*<)$%!,<!*=:<)%*F=!D=<&$G! -5-0B..3.! T!! !!!-5-0B..3.!! !
8')&<)'!,<!#)9,*&$%!D=<&'G! 12507-634! T!! 12507-634!! !
8><=&'%!@$)!#$N)')!D=<&$G! -2054532! 20.B636!! .-06-532!! '!
"#&*:$%!PK%*#$%!<!*=&'=;*NA<%!D=<&$G! -504B232! -6076B3.!! .40.B435!! N!
"#&*:$%!<V&)'$),*=')*$%!D=<&$G! 4.432! !!!T!! 4.432!! !
W&)$%!'#&*:$%! !!!!!!!-/062-3-! !!!D40B2631G! !!!!!!!!!505663.!! #!
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! !"EF$#56$&E9P<=$#"E5$&
$>#9E5"E&

.=&'(&?9&%9M#59FNE9&?9&
+(+-&

&
.X<%#9%&?9&
$?"M45G>&

!/YZ(B&
.=&'(&?9&

%9M#59FNE9&?9&
+(+-&

!

0"#$=&$4#56"%! R-0B1606//32! R!!50.4.3B!! R-0B150B7434!! !

S.T123! ! ! ! !
I'%*:$%!P*='=#*<)$%!'!#$%&$!'($)&*+',$!D=<&$G! R-0.640..237! R!!2074136!! R-0.-B05-737!! ,!
WNA*;'#*$=<%!'!A'!:*%&'! /0B-/35! !!!T!!!!!!!!! /0B-/35!! !
8><=&'%!@$)!@';')! -7022-35! -0B--31!! -204/B3/!! <!
I)$:*%*$=<%! B07./36! 74435!! B01-735!! P!
W&)$%!@'%*:$%! .0/123/! !!!T!! .0/123/!! !
I)9%&'($%!%>N$),*=',$%! !!!!!!!B6025132! !!!!!!!!!!!!!!!T!! !!!!!!!B6025132!! !

0"#$=&M$%56"%&
!

R-0./2051731! R!!50.413/!! R-0.5B064732!! !

S.0V1W3!13&!703! ! ! ! !
8'@*&'A!%$#*'A! R!!!!!56054431! !!!T!! R!!!!!56054431!! !
X<%<):'%! -50/153.! !!!T!! -50/153.!! !
X<%>A&',$%!@$)!'@A*#')! -10/4/36! R!!!55B31!! .6072131!! ;!
I'&)*($=*$!)<%&)*=;*,$! -/061132! !!!T!!!!!!!!! -/061132!! !
W&)$!)<%>A&',$!*=&<;)'A!'#>(>A',$! !!!!!!!!!!!!T!!!!!!!!! !!!!D54-3.G! !!!!!!!!!!!D54-3.G! Y!

0"#$=&M$#E5F">5"! !!!!!-.70.5-3/! !!!!!!!!D53BG! !!!!!-.70./73B!! !

0"#$=&M$%56"&:&M$#E5F">5"! R-0B1606//32! R50.4.3B!! R-0B150B7434!! !
#
[+(!*'$+(!,MA.%#+$%&+(!3,!.'(!A-%*#%A+.,(!+U2($,(!O!-,#.+(%)%#+#%'*,(!,*!+3'A#%G*!A'-!A-%1,-+!&,/!
,*!,.!0+.+*#,!3,!(%$2+#%G*!)%*+*#%,-+:!
!
+I! HiI!W,E%($-'!3,!+#$%&'!A'-!%1A2,($'!3%),-%3'!'-%E%*+3'!A'-!,.!-,#'*'#%1%,*$'!3,!.'(!A+(%&'(!

A'-!+--,*3+1%,*$'!)%*+*#%,-'(!O!+#$%&'(!A'-!3,-,#P'!3,!2(':#
0I! HiI!W,E%($-'!3,!+#$%&'(!A'-!3,-,#P'!3,!2(':#

HiI! W,#.+(%)%#+#%G*! +! +#$%&'! )%U'! ,! %*$+*E%0.,(! ,.! &+.'-! 3,! .'(! +#$%&'(! %*$+*E%0.,(! V2,! (,!
-,E%($-+0+*!,*!'$-'(!+#$%&'(#

#I! HRI! W,#.+(%)%#+#%G*! +! +#$%&'! )%U'! ,! %*$+*E%0.,(! ,.! &+.'-! 3,! .'(! +#$%&'(! %*$+*E%0.,(! V2,! (,!
-,E%($-+0+*!,*!'$-'(!+#$%&'(#
HRI!W,#.+(%)%#+#%G*!+!#2,*$+(!A'-!#'0-+-!3,!+#$%&'!A'-!%1A2,($'!3%),-%3'6!A+E'!+!#2,*$+!V2,!
(,!-,E%($-+0+!,*!'$-'(!+#$%&'(#

3I! HiI!W,E%($-'!3,!.'(!A+(%&'(!A'-!+--,*3+1%,*$'!)%*+*#%,-':#
,I! HiI!W,E%($-'!3,!A+(%&'!A'-!%1A2,($'!3%),-%3'!'-%E%*+3'!A'-!,.!-,#'*'#%1%,*$'!3,!.'(!A+(%&'(!

A'-!+--,*3+1%,*$'!)%*+*#%,-'(!O!+#$%&'(!A'-!3,-,#P'!3,!2(':!
)I! HiI!W,E%($-'!3,!A-'&%(%G*!3,!A-'E-+1+(!3,!.,+.$+3:!
EI! HiI!Y),#$'(!3,!.'(!-,E%($-'(!3,!+3'A#%G*:!
PI! HRI!W,#.+(%)%#+#%G*!3,!#2,*$+!A+-+!-,E%($-'!3,!#].#2.'!+#$2+-%+.!3,*$-'!3,.!A+$-%1'*%':!
#

-N# \6('(#&'#,'&+<+98D##
!

['(!,($+3'(!)%*+*#%,-'(!P+*!(%3'!A-,A+-+3'(!('0-,!.+!0+(,!3,.!#'($'!P%($G-%#':!Y.!#'($'!P%($G-%#'!
(,!0+(+!E,*,-+.1,*$,!,*!,.!&+.'-!-+/'*+0.,!3,!.+!#'*$-+A-,($+#%G*!3+3+!A'-!,.!%*$,-#+10%'!3,!
+#$%&'(:!
!
Y.!&+.'-!-+/'*+0.,!,(!,.!A-,#%'!V2,!(,!-,#%0%-K+!+.!&,*3,-!2*!+#$%&'!'!(,!A+E+-K+!+.!$-+*(),-%-!2*!
A+(%&'!,*!2*+! $-+*(+##%G*!'-3%*+-%+! ,*$-,!A+-$%#%A+*$,(!3,.!1,-#+3'!+! .+! ),#P+!3,!1,3%#%G*6!
%*3,A,*3%,*$,1,*$,!3,!(%!,(,!A-,#%'!,(!3%-,#$+1,*$,!'0(,-&+0.,!'!,($%1+3'!2(+*3'!'$-+!$B#*%#+!
3,!,&+.2+#%G*:!".!,($%1+-!,.!&+.'-!-+/'*+0.,!3,!2*!+#$%&'!'!2*!A+(%&'6!,.!S+*#'!$'1+!,*!#2,*$+!
.+(!#+-+#$,-K($%#+(!3,.!+#$%&'!'!A+(%&'!+!.+!),#P+!3,!1,3%#%G*:!
!
Y.! -,#'*'#%1%,*$'! %*%#%+.6! 1,3%#%G*! A'($,-%'-6! A-,(,*$+#%G*! O! -,&,.+#%G*! #'*$+0.,! 3,! .'(!
,.,1,*$'(!3,!.'(!,($+3'(!)%*+*#%,-'(!(,!,),#$X+!(%E2%,*3'!.+(!3%(A'(%#%'*,(!,($+0.,#%3+(!,*!,.!
c+*2+.!3,!@'*$+0%.%3+3!,1%$%3'!A'-!,.!@'1%$B!3,!`'-1+(!3,.!S+*#'!@,*$-+.!3,!W,(,-&+6!,*!,.!
1+-#'!-,E2.+$'-%'!'!,*!.+(!`NNZ6!(,EX*!+A.%V2,6!+$,*3%,*3'!,.!$%A'!3,!$-+*(+##%G*!V2,!(,!-,+.%#,:!
"3%#%'*+.1,*$,6! A+-+! A-'AG(%$'(! 3,! -,A'-$,! )%*+*#%,-'6! .+(!1,3%#%'*,(! 3,! &+.'-! -+/'*+0.,! (,!
#+$,E'-%/+*!,*!$-,(!*%&,.,(d!76!=!'!8a!3,A,*3%,*3'!3,.!E-+3'!,*!.+!V2,!.+!%*)'-1+#%G*!A+-+!.+(!
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1,3%#%'*,(!3,!&+.'-!-+/'*+0.,!(,+!'0(,-&+0.,6!O!.+!(%E*%)%#+$%&%3+3!3,!.'(!1%(1'(!+!.+!1,3%#%G*!
3,.!&+.'-!-+/'*+0.,!,*!(2!$'$+.%3+36!(,EX*!(,!3,(#-%0,!+!#'*$%*2+#%G*d!
!
`%&,.!7d![+!%*)'-1+#%G*!('*!A-,#%'(!#'$%/+3'(!H*'!+U2($+3'(I!,*!1,-#+3'(!+#$%&'(!A+-+!+#$%&'(!'!
A+(%&'(!%3B*$%#'(!+!.'(!#2+.,(!A2,3,!+##,3,-!,.!S+*#'!.+!),#P+!3,!1,3%#%G*:!
!
`%&,.!=d![+!%*)'-1+#%G*!,(!3%($%*$+!+!.'(!A-,#%'(!#'$%/+3'(!%*#.2%3'(!,*!,.!`%&,.!76!.'(!#2+.,(!('*!
'0(,-&+0.,(!A+-+!,.!+#$%&'!'!A+(%&'6!O+!(,+!3%-,#$+!'!%*3%-,#$+1,*$,:!
!
`%&,.!8d![+!%*)'-1+#%G*!,(!*'!'0(,-&+0.,!A+-+!,.!+#$%&'!'!A+(%&':!
!

<N# S78'&6#[Y8<+786"#1#&'#).'('8*6<+98D#
#
Y.!S+*#'!A-,A+-+!O!A-,(,*$+!(2(!,($+3'(!)%*+*#%,-'(!,*!1%.,(!3G.+-,(!O!3,!.'(!Y($+3'(!_*%3'(!
3,!"1B-%#+!H_T4I!O!2*!3,#%1+.6!V2,!,(!(2!1'*,3+!)2*#%'*+.!O!3,!%*)'-1,:!L'-!$+*$'6!$'3'(!.'(!
(+.3'(!O! $-+*(+##%'*,(!3,*'1%*+3'(!,*!1'*,3+(!3%),-,*$,(!+.!3G.+-!('*!#'*(%3,-+3'(!#'1'!
1'*,3+!,M$-+*U,-+:!
!
['(!-,E%($-'(!#'*$+0.,(!3,.!S+*#'!(,!1+*$%,*,*!,*!3G.+-,(!3,!.'(!Y($+3'(!_*%3'(!3,!"1B-%#+!
H_T4I6!1'*,3+!3,!#2-('!.,E+.!,*!.+!W,AX0.%#+!3,!Y.!T+.&+3'-:!
!
[+![,O!3,!N*$,E-+#%G*!c'*,$+-%+!+A-'0+3+!#'*!),#P+!89!3,!*'&%,10-,!3,!=9996!,($+0.,#,!V2,!+!
A+-$%-!3,.!7!3,!,*,-'!3,!=997!,.!3G.+-!3,!.'(!Y($+3'(!_*%3'(!3,!"1B-%#+!(,-]!1'*,3+!3,!#2-('!
.,E+.!O!V2,!$'3+(!.+(!$-+*(+##%'*,(!V2,!(,!-,+.%#,*!,*!,.!(%($,1+!)%*+*#%,-'!(,!,MA-,(+-]*!,*!
3G.+-,(:!
!

&N# :(7#&'#'(*+,6<+78'(#1#<.+*'.+7(!"#
!
[+! A-,A+-+#%G*! 3,! .'(! ,($+3'(! )%*+*#%,-'(! -,V2%,-,! V2,! .+! "31%*%($-+#%G*! 3,.! S+*#'! -,+.%#,!
#%,-$+(!,($%1+#%'*,(!O!(2A2,($'(!V2,!+),#$+*!.'(!(+.3'(!3,!.'(!+#$%&'(!O!A+(%&'(6!.+!,MA'(%#%G*!
3,!.'(!A+(%&'(!#'*$%*E,*$,(!+!.+!),#P+!3,!.'(!,($+3'(!)%*+*#%,-'(6!+(K!#'1'!.'(!%*E-,('(!O!E+($'(!
A'-!.'(!A,-K'3'(!%*)'-1+3'(:!['(!+#$%&'(!O!A+(%&'(!('*!-,#'*'#%3'(!,*!.'(!,($+3'(!)%*+*#%,-'(6!
#2+*3'!,(!A-'0+0.,!V2,!)2$2-'(!0,*,)%#%'(!,#'*G1%#'(!).2O+*!P+#%+!'!3,(3,!.+!,*$%3+3!O!V2,!.+(!
3%),-,*$,(!A+-$%3+(!$,*E+*!2*!#'($'!'!&+.'-!V2,!A2,3,!(,-!#'*)%+0.,1,*$,!1,3%3':!T%!,*!,.!)2$2-'6!
,($+(!,($%1+#%'*,(!O!(2A2,($'(6!V2,!(,!0+(+*!,*!,.!1,U'-!#-%$,-%'!3,!.+!"31%*%($-+#%G*6!+!.+!),#P+!
3,! .'(! ,($+3'(! )%*+*#%,-'(6! (,! 1'3%)%#+-+*! #'*! -,(A,#$'! +! .+(! +#$2+.,(! #%-#2*($+*#%+(6! .'(!
,($%1+3'(! O! (2A2,($'(! '-%E%*+.,(! (,-]*! +3,#2+3+1,*$,! 1'3%)%#+3'(! ,*! ,.! +\'! ,*! V2,! (,!
A-'32/#+*!$+.,(!#+10%'(:!
!

'N# Q6,-+7(#'8#)7"_*+<6(#<78*6-"'(#
#
[+(!A'.K$%#+(!#'*$+0.,(!2$%.%/+3+(!,*!.+!,.+0'-+#%G*!3,!.'(!,($+3'(!)%*+*#%,-'(!%*$,-1,3%'(!A+-+!
,.!A,-%'3'!3,!*2,&,!1,(,(!V2,!$,-1%*'!,.!89!3,!(,A$%,10-,!3,!=9=?!('*!.+(!1%(1+(!V2,!(,!
2$%.%/+-'*!,*!.'(!,($+3'(!)%*+*#%,-'(!3,.!A,-%'3'!+*2+.!$,-1%*+3'!,.!87!3,!3%#%,10-,!3,!=9=;:!
!

$N# J7"_*+<6(#<78*6-"'(#(+C8+[+<6*+Z6(#
!
['(!-,V2,-%1%,*$'(!3,!A-,(,*$+#%G*!3,!,($+3'(!)%*+*#%,-'(!O!*'$+(6!+(K!#'1'!,.!#'*$,*%3'!3%&2.E+$%&'!
3,! .'(! 1%(1'(6! ,($]! ,($+0.,#%3'! A'-! ,.! c+*2+.! 3,! @'*$+0%.%3+3! A+-+! N*($%$2#%'*,(! @+A$+3'-+(! 3,!
F,AG(%$'(!O!T'#%,3+3!@'*$-'.+3'-+!H`@ZR97I:!

!
#$" 4['<*+Z7#1#'`Y+Z6"'8*'(#&'#'['<*+Z7!

!
Y.!S+*#'!#'*(%3,-+!#'1'!,),#$%&'!O!,V2%&+.,*$,(!3,!,),#$%&'6!+.!,),#$%&'!O!(+.3'(!,*!0+*#'(!O!,.!
S+*#'!@,*$-+.6!,!%*&,-(%'*,(!V2,!3,(3,!(2!),#P+!3,!+3V2%(%#%G*!$%,*,*!2*!&,*#%1%,*$'!3,!P+($+!
59!3K+(:!
!
['(!#-%$,-%'(!V2,!3,)%*,*!+!.'(!,V2%&+.,*$,(!3,!,),#$%&'!('*!.'(!(%E2%,*$,(d!
!
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%:! [+(!%*&,-(%'*,(!('*!3,!#'-$'!A.+/'a!&,*#%1%,*$'!,(!1,*'-!'!%E2+.!+!59!3K+(!#+.,*3+-%'!3,(3,!
.+!),#P+!3,!+3V2%(%#%G*a!

%%:! T'*!%*&,-(%'*,(!3,!E-+*!.%V2%3,/a!
%%%:! T'*!)]#%.1,*$,!#'*&,-$%0.,(!,*!%1A'-$,(!3,$,-1%*+3'(!3,!,),#$%&'a!
%&:! Y($]*!(2U,$'(!+!2*!-%,(E'!A'#'!(%E*%)%#+$%&'!3,!#+10%'(!,*!(2!&+.'-a!!
&:! ['(! %*($-21,*$'(!)%*+*#%,-'(!(,!1+*$%,*,*!A+-+!#21A.%-!#'*!.'(!#'1A-'1%('(!3,!A+E'!+!

#'-$'!A.+/'!1](!V2,!A+-+!A-'AG(%$'(!3,!%*&,-(%G*:!
"

%$" &'()*+,-')+".,'#'/,)*#+"
"
B8Z'.(+78'(#'8#*_*Y"7(#',+*+&7(#)7.#'"#4(*6&7#
!
F,!+#2,-3'!#'*!.+!`@ZR976!.'(!&+.'-,(!,1%$%3'(!'!E+-+*$%/+3'(!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+!O!
A'-!'$-+(!,*$%3+3,(!3,.!Y($+3'6!A+E+3,-'(!#'*!)'*3'(!3,.!L-,(2A2,($'!`+#%'*+.6!(,!#'*(%3,-+*!
(%*! -%,(E'6! A'-! #'*(%E2%,*$,6! ,.! &+.'-! #'*$+0.,! 3,0,-]! (,-! %E2+.! +.! &+.'-! 3,! -,E%($-'! %*%#%+.! O!
#'*$+0%.%/+-(,!+.!#'($'!3,!+3V2%(%#%G*!*,$'!3,!E+($'(!3,!#'--,$+U,6!#'1%(%'*,(!O!'$-+(!,-'E+#%'*,(!
-,.+#%'*+3+(!#'*!.+!#'1A-+:!
!
Y.!#'--,$+U,6!#'1%(%'*,(!O!#2+.V2%,-!,-'E+#%G*!V2,!(,!%3,*$%)%V2,!#'*!.+!#'1A-+!3,!3%#P'(!&+.'-,(!
(,!-,E%($-+!,*!.+!#2,*$+!3,!-,(2.$+3'(!#'--,(A'*3%,*$,:!
!
@2+*3'!.'(!&+.'-,(!(,!#'1A-+*!,*$-,!),#P+(!3,!A+E'!3,!%*$,-,(,(6!.'(!3,&,*E+3'(!3,(3,!.+!),#P+!
3,.!X.$%1'!A+E'!P+($+!.+!3,!#'1A-+6!*'!)'-1+!A+-$,!3,.!#'($'!3,!,($'(!A'-!.'!V2,!(,!-,E%($-+*!#'1'!
%*$,-,(,(!A'-!#'0-+-:!

!
I*.6(#B8Z'.(+78'(##
!
+I! W,#'*'#%1%,*$'!N*%#%+.!3,!+#$%&'(!)%*+*#%,-'(!

%:! ['(!+#$%&'(!)%*+*#%,-'(!(,!#.+(%)%#+-]*6!,*!,.!-,#'*'#%1%,*$'!%*%#%+.6!O!#'*(,#2,*$,1,*$,!
(,!1,3%-]*6!(,+!+.!#'($'!+1'-$%/+3'6!,.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!'$-'!-,(2.$+3'!%*$,E-+.!
HDWNI!O!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(:![+!#.+(%)%#+#%G*!3,!.'(!+#$%&'(!)%*+*#%,-'(!
,*!,.!1'1,*$'!3,.!-,#'*'#%1%,*$'!%*%#%+.!3,A,*3,-]!3,!.+(!#+-+#$,-K($%#+(!#'*$-+#$2+.,(!
3,!.'(!).2U'(!3,!,),#$%&'!3,!.'(!+#$%&'(!)%*+*#%,-'(!O!3,.!1'3,.'!3,!*,E'#%'(!V2,!+A.%#+!.+!
%*($%$2#%G*!A+-+!(2!E,($%G*:!!

%%:! [+!%*($%$2#%G*!%*%#%+.1,*$,!1,3%-]!2*!+#$%&'!)%*+*#%,-'!+!(2!&+.'-!-+/'*+0.,:!Y*!,.!#+('!3,!
2*!+#$%&'!)%*+*#%,-'!V2,!*'!(,!#.+(%)%#+!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(6!.'(!+#$%&'(!
)%*+*#%,-'(!(,!1,3%-]*!+.!&+.'-!-+/'*+0.,!1](b1,*'(!.'(!#'($'(!3,!$-+*(+##%G*:!!
!

0I! @.+(%)%#+#%G*!!
%:! Y.!1'3,.'!3,!*,E'#%'(!3,!.+!%*($%$2#%G*!A+-+!.+!E,($%G*!3,!+#$%&'(!)%*+*#%,-'(!(,!-,),-%-]!+!

#G1'!+31%*%($-+!(2(!+#$%&'(! )%*+*#%,-'(!A+-+!E,*,-+-! ).2U'(!3,!,),#$%&':!Y.!1'3,.'!3,!
*,E'#%'!3,0,-]!3,$,-1%*+-!(%!.'(!).2U'(!3,!,),#$%&'!-,(2.$+-]*!3,!.+!-,#'A%.+#%G*!3,!).2U'(!
3,!,),#$%&'!#'*$-+#$2+.,(6!.+!&,*$+!3,!+#$%&'(!)%*+*#%,-'(!'!+10'(:!

%%:! Y.!1'3,.'!3,!*,E'#%'(!(,-]!3,$,-1%*+3'!A'-!,.!]-,+!-,(A'*(+0.,!3,!E,($%'*+-!.'(!+#$%&'(!
)%*+*#%,-'(:!

%%%:! L+-+! ,.! A-'AG(%$'! 3,!1,3%#%G*! A'($,-%'-6! .'(! %*($-21,*$'(! )%*+*#%,-'(! 3,! .+! %*($%$2#%G*!
(,-]*!#.+(%)%#+3'(!,*!.+(!(%E2%,*$,(!#+$,E'-K+(!.2,E'!3,!(2!-,#'*'#%1%,*$'!%*%#%+.d!
•! "#$%&'(!)%*+*#%,-'(!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(#
•! "#$%&'(!)%*+*#%,-'(!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN!#'*!-,#.+(%)%#+#%G*!+!E+*+*#%+(!

O!AB-3%3+(!+#212.+3+(!H%*($-21,*$'(!3,!3,23+I:#
•! "#$%&'(!)%*+*#%,-'(!3,(%E*+3'(!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN!(%*!-,#.+(%)%#+#%G*!

,*!E+*+*#%+(!O!AB-3%3+(!+#212.+3+(!,*!.+!0+U+!H%*($-21,*$'(!3,!A+$-%1'*%'I:#
•! "#$%&'(!)%*+*#%,-'(!+.!#'($'!+1'-$%/+3'#

!
#I! c,3%#%G*!A'($,-%'-!3,!+#$%&'(!)%*+*#%,-'(!

%:! "#$%&'(!)%*+*#%,-'(!+!#'($'!+1'-$%/+3'##
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•! ['(!+#$%&'(!)%*+*#%,-'(!3,!.+!%*($%$2#%G*!+.!#'($'!+1'-$%/+3'!%*#.2%-]*!.+(!%*&,-(%'*,(!
3,!#'-$'! O! .+-E'!A.+/'6! #2,*$+(!A'-! #'0-+-! #'1,-#%+.,(! O! .+(! #2,*$+(!A'-! #'0-+-!+!
,1A-,(+(!-,.+#%'*+3+(:!

•! [+!%*($%$2#%G*!1,3%-]!.'(!+#$%&'(!)%*+*#%,-'(!+.!#'($'!+1'-$%/+3'!(%!(,!#21A.,*!.+(!3'(!
#'*3%#%'*,(!(%E2%,*$,(d!
!! Y.!+#$%&'!)%*+*#%,-'!(,!1+*$%,*,!3,*$-'!3,!2*!1'3,.'!3,!*,E'#%'!#'*!,.!'0U,$%&'!

3,!1+*$,*,-!+#$%&'(!)%*+*#%,-'(!A+-+!#'0-+-!).2U'(!3,!,),#$%&'!#'*$-+#$2+.,(a!O#
!! ['(!$B-1%*'(!#'*$-+#$2+.,(!3,.!+#$%&'!)%*+*#%,-'!3+*!.2E+-!,*!),#P+(!,(A,#K)%#+(!+!

.'(!).2U'(!3,!,),#$%&'!V2,!('*!X*%#+1,*$,!A+E'(!3,.!A-%*#%A+.!,!%*$,-,(,(!('0-,!,.!
1'*$'!3,.!A-%*#%A+.!A,*3%,*$,:#

•! ['(!+#$%&'(! )%*+*#%,-'(!+!#'($'!+1'-$%/+3'!(,!1,3%-]*!A'($,-%'-1,*$,!2$%.%/+*3'!,.!
1B$'3'!3,!.+!$+(+!3,!%*$,-B(!,),#$%&'!O!,($]*!(2U,$'(!+!,&+.2+#%G*!A'-!3,$,-%'-':![+(!
E+*+*#%+(!O!AB-3%3+(!(,!-,#'*'#,-]*!,*!-,(2.$+3'(!#2+*3'!,.!+#$%&'!,(!3+3'!3,!0+U+6!
1'3%)%#+3'!'!3,$,-%'-+3':!

!
%%:! "#$%&'(!)%*+*#%,-'(!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN:!!

•! [+!%*($%$2#%G*!1,3%-]!.'(!%*($-21,*$'(!3,!3,23+!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN!(%!
(,!#21A.,*!.+(!3'(!#'*3%#%'*,(!(%E2%,*$,(d!
!
!! Y.!+#$%&'!)%*+*#%,-'!(,!1+*$%,*,!3,*$-'!3,!2*!1'3,.'!3,!*,E'#%'!#'*!,.!'0U,$%&'!

3,!1+*$,*,-!,.!).2U'!3,!,),#$%&'!#'*$-+#$2+.!O!.+!&,*$+a!O!
!! ['(!$B-1%*'(!#'*$-+#$2+.,(!3,.!+#$%&'!)%*+*#%,-'!3+*!.2E+-!,*!),#P+(!,(A,#K)%#+(!+!

.'(!).2U'(!3,!,),#$%&'!V2,!('*!X*%#+1,*$,!A+E'(!3,.!A-%*#%A+.!,!%*$,-,(,(!('0-,!,.!
1'*$'!3,.!A-%*#%A+.!A,*3%,*$,!

!
•! L+-+!.'(!%*($-21,*$'(!3,!3,23+!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN6!.'(!%*E-,('(!A'-!
%*$,-,(,(6!.+!-,&+.2+#%G*!3,.!$%A'!3,!#+10%'!O!.+(!AB-3%3+(!'!-,&,-(%'*,(!A'-!3,$,-%'-'!
3,.!&+.'-!(,!-,#'*'#,-]*!,*!,.!,($+3'!3,!-,(2.$+3'(!O!(,!#'1A2$+-]*!3,! .+!1%(1+!
1+*,-+!V2,!A+-+!.'(!+#$%&'(!)%*+*#%,-'(!1,3%3'(!+.!#'($'!+1'-$%/+3':!['(!#+10%'(!3,!
&+.'-! -+/'*+0.,! -,($+*$,(!(,! -,#'*'#,-]*!,*!DWN:!Y*!#+('!3,!0+U+!,*!#2,*$+(6!,.!
#+10%'! ,*! ,.! &+.'-! -+/'*+0.,! +#212.+3'! -,#'*'#%3'! ,*! DWN! (,! -,#%#.+! ,*! .'(!
-,(2.$+3'(:!!

!
•! J-+(!,.!-,#'*'#%1%,*$'!%*%#%+.6!.+!%*($%$2#%G*!A2,3,!'A$+-!A'-!#.+(%)%#+-!%--,&'#+0.,1,*$,!
(2(! %*&,-(%'*,(! 3,! #+A%$+.! #'1'! %*($-21,*$'(! 3,! A+$-%1'*%'! 3,(%E*+3'(! +! &+.'-!
-+/'*+0.,!+!$-+&B(!3,!DWN!#2+*3'!#21A.,*!#'*!.+!3,)%*%#%G*!3,!A+$-%1'*%'!(,EX*!.+!
`N@!8=!N*($-21,*$'(!)%*+*#%,-'(d!L-,(,*$+#%G*!O!*'!(,!1+*$%,*,*!A+-+!*,E'#%+#%G*:!
[+!#.+(%)%#+#%G*!(,!3,$,-1%*+-]!%*($-21,*$'!A'-!%*($-21,*$':!

!
•! [+(!E+*+*#%+(!O!AB-3%3+(!3,!,($'(!+#$%&'(! )%*+*#%,-'(!*2*#+!(,!-,#.+(%)%#+-]*!+!
-,(2.$+3'(:!['(!3%&%3,*3'(!(,!-,#'*'#,-]*!#'1'!'$-'(!%*E-,('(!,*!,.!,($+3'!3,!
-,(2.$+3'(! #2+*3'! (,! P+! ,($+0.,#%3'! ,.! 3,-,#P'! 3,! A+E'6! ,M#,A$'! #2+*3'! .+!
%*($%$2#%G*!(,!0,*,)%#%+!3,!3%#P'(! %*E-,('(!#'1'!2*+! -,#2A,-+#%G*!3,!A+-$,!3,.!
#'($'!3,.!+#$%&'!)%*+*#%,-'6!,*!#2O'!#+('6!3%#P+(!E+*+*#%+(!(,!-,#'*'#,*!,*!DWN:!
['(!%*($-21,*$'(!3,!A+$-%1'*%'!3,(%E*+3'(!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN!*'!
,($+-]*!(2U,$'(!+!,&+.2+#%G*!3,!3,$,-%'-':!

!
%%%:! "#$%&'(!)%*+*#%,-'(!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(!
#
•! ['(! +#$%&'(! )%*+*#%,-'(! +.! &+.'-! -+/'*+0.,! +! $-+&B(! 3,! -,(2.$+3'(! %*#.2%-]*! .'(!
+#$%&'(!)%*+*#%,-'(!1+*$,*%3'(!A+-+!*,E'#%+-6!.'(!+#$%&'(!)%*+*#%,-'(!3,(%E*+3'(!
,*!,.!1'1,*$'!3,.!-,#'*'#%1%,*$'!%*%#%+.!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(6!
'!.'(!+#$%&'(!)%*+*#%,-'(!V2,!3,0,*!1,3%-(,!'0.%E+$'-%+1,*$,!+.!&+.'-!-+/'*+0.,:!
['(! +#$%&'(! )%*+*#%,-'(! (,! #.+(%)%#+-]*! #'1'! 1+*$,*%3'(! A+-+! *,E'#%+-! (%! (,!
+3V2%,-,*!#'*!,.!A-'AG(%$'!3,!&,*3,-!'!-,#'1A-+-!,*!,.!#'-$'!A.+/':!['(!3,-%&+3'(6!
%*#.2%3'(! .'(! 3,-%&+3'(! %1A.K#%$'(! (,A+-+3'(6! $+10%B*! (,! #.+(%)%#+*! #'1'!
1+*$,*%3'(! A+-+! *,E'#%+#%G*! +!1,*'(! V2,! (,! 3,(%E*,*! #'1'! %*($-21,*$'(! 3,!
#'0,-$2-+! ,),#$%&'(:! ['(! +#$%&'(! )%*+*#%,-'(! #'*! ).2U'(! 3,! ,),#$%&'! V2,! *'! ('*!
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X*%#+1,*$,! A+E'(! 3,.! A-%*#%A+.! ,! %*$,-,(,(! (,! #.+(%)%#+-]*! O! 1,3%-]*! +! &+.'-!
-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(6!%*3,A,*3%,*$,1,*$,!3,.!1'3,.'!3,!*,E'#%':!"!
A,(+-!3,!.'(!#-%$,-%'(!A+-+!V2,!.'(!%*($-21,*$'(!3,!3,23+!(,!#.+(%)%V2,*!+.!#'($'!
+1'-$%/+3'!'!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!DWN6!#'1'!(,!3,(#-%0,!+*$,-%'-1,*$,6!
.'(!%*($-21,*$'(!3,!3,23+!A2,3,*!(,-!3,(%E*+3'(!+.!&+.'-!-+/'*+0.,!+!$-+&B(!3,!
-,(2.$+3'(! ,*! ,.! -,#'*'#%1%,*$'! %*%#%+.! (%! +.! P+#,-.'! ,.%1%*+! '! -,32#,!
(%E*%)%#+$%&+1,*$,!2*!3,(+U2($,!#'*$+0.,:!
!

•! ['(!+#$%&'(!)%*+*#%,-'(!+!&+.'-!-+/'*+0.,!+!$-+&B(!3,!-,(2.$+3'(!(,!-,E%($-+-]*!,*!
,.!,($+3'!3,!(%$2+#%G*!)%*+*#%,-+!+!&+.'-!-+/'*+0.,!#'*!#+10%'(!*,$'(!,*!,.!&+.'-!
-+/'*+0.,6!.'(!#2+.,(!('*!-,#'*'#%3'(!#'1'!E+*+*#%+!'!AB-3%3+!,*!,.!,($+3'!3,!
-,(2.$+3'(:!

!
3I! F,(!-,#'*'#%1%,*$'!'!0+U+!3,!.+(!#2,*$+(!

#
%:! _*!+#$%&'!)%*+*#%,-'!H'6!#2+*3'!#'--,(A'*3+6!2*+!A+-$,!3,!2*!+#$%&'!)%*+*#%,-'!'!2*+!A+-$,!

3,!2*!E-2A'!3,!+#$%&'(!)%*+*#%,-'(!(%1%.+-,(I!(,!3+-]!3,!0+U+!A-%*#%A+.1,*$,!#2+*3'd!
•! ['(!3,-,#P'(!A+-+!-,#%0%-!).2U'(!3,!,),#$%&'!3,.!+#$%&'!P+*!,MA%-+3'6!'!
•! [+!%*($%$2#%G*!P+!$-+*(),-%3'!(2(!3,-,#P'(!+!-,#%0%-!).2U'(!3,!,),#$%&'!3,.!+#$%&'!'!
P+!+(21%3'!.+!'0.%E+#%G*!3,!A+E+-!.'(!).2U'(!3,!,),#$%&'!-,#%0%3'(!,*!(2!$'$+.%3+3!
(%*!3,1'-+(!1+$,-%+.,(!+!2*!$,-#,-'!,*!&%-$23!3,!2*!+#2,-3'!3,!j$-+*(),-,*#%+j6!O!
.+! %*($%$2#%G*! P+! $-+*(),-%3'! (2($+*#%+.1,*$,! $'3'(! .'(! -%,(E'(! O! 0,*,)%#%'(! 3,.!
+#$%&'6! '! .+! %*($%$2#%G*! *'! P+! $-+*(),-%3'! *%! -,$,*%3'! (2($+*#%+.1,*$,! $'3'(! .'(!
-%,(E'(!O!0,*,)%#%'(!3,.!+#$%&'6!A,-'!P+!$-+*(),-%3'!,.!#'*$-'.!3,.!+#$%&':!

!
%%:! @2+*3'! .+! %*($%$2#%G*! $-+*()%,-+! (2(! 3,-,#P'(! A+-+! -,#%0%-! ).2U'(! 3,! ,),#$%&'! 3,! 2*!

+#$%&'!'!P+!,*$-+3'!,*!2*!+#2,-3'!3,!$-+*(),-,*#%+6!,&+.2+-]!(%6!O!,*!V2B!1,3%3+6!P+!
-,$,*%3'!.'(!-%,(E'(!O!0,*,)%#%'(!3,!.+!A-'A%,3+3:!@2+*3'!*'!P+!$-+*(),-%3'!*%!-,$,*%3'!
(2($+*#%+.1,*$,!$'3'(!.'(!-%,(E'(!O!0,*,)%#%'(!3,.!+#$%&'6!*%!P+!$-+*(),-%3'!,.!#'*$-'.!
3,.!+#$%&'6!.+!%*($%$2#%G*!#'*$%*2+-]!-,#'*'#%,*3'!,.!+#$%&'!$-+*(),-%3'!,*!.+!1,3%3+!3,!
(2! A+-$%#%A+#%G*! #'*$%*2+:! Y*! ,(,! #+('6! .+! %*($%$2#%G*! $+10%B*! -,#'*'#,-]! 2*+!
-,(A'*(+0%.%3+3!+('#%+3+:!Y.!+#$%&'!$-+*(),-%3'!O!,.!A+(%&'!+('#%+3'!(,!1,3%-]*!('0-,!
2*+!0+(,!V2,!-,).,U+!.'(!3,-,#P'(!O!'0.%E+#%'*,(!V2,![+!%*($%$2#%G*!P+!-,$,*%3':!

!
%%%:! [+!A+-$%#%A+#%G*!#'*$%*2+!V2,!$'1+!.+!)'-1+!3,!2*+!E+-+*$K+!('0-,!,.!+#$%&'!$-+*(),-%3'!

(,!1,3%-]!+.!1,*'-!3,.!%1A'-$,!,*!.%0-'(!'-%E%*+.!3,.!+#$%&'!O!,.!%1A'-$,!1]M%1'!3,!.+!
#'*$-+A-,($+#%G*!V2,!.+!%*($%$2#%G*!A'3-K+!-,,10'.(+-:!

!
/$" 0)/-'-/,1,)'2-"3)",'4*)+-+"

"
&'4*)+-"5-*",'2)*)+)+"+-%*)"5*6+2#1-+"
T,!-,#'*'#,*!.'(!%*E-,('(!3,&,*E+3'(!('0-,!.+!0+(,!3,!+#212.+#%G*:!@2+*3'!2*!A-B($+1'!$%,*,!
1'-+!(2A,-%'-!+! .'(!*'&,*$+!3K+(6!(,!(2(A,*3,! .+!A-'&%(%G*!3,! %*$,-,(,(!O!(,!-,#'*'#,*!#'1'!
%*E-,('(! P+($+! V2,! ('*! #'0-+3'(! ,*! ,),#$%&':! ['(! %*$,-,(,(! *'! A-'&%(%'*+3'(! (,! -,E%($-+*! ,*!
#2,*$+(!3,!'-3,*:!
!
7-1,+,-')+"
[+(!#'1%(%'*,(!3,-%&+3+(!3,!'A,-+#%'*,(!3,!A-B($+1'(!'!#'*$%*E,*$,(!#'*!A.+/'!P+($+!89!3K+(!
(,!-,#'*'#,*!#'1'!%*E-,('(!,*!.+!),#P+!V2,!(,!#'0-,*!'!A-'&%(%'*,*:!![+(!A-'&%(%'*,(!'!#'0-'(!
,*!,),#$%&'!A'-!#'1%(%'*,(!A'-!'$'-E+1%,*$'6!+31%*%($-+#%G*!2!'$-'(!#'*#,A$'(!-,.+#%'*+3'(!#'*!
'A,-+#%'*,(!3,!A-B($+1'(!'!#'*$%*E,*$,(!1+O'-,(!+!89!3K+(!(,!-,E%($-+*!,*!%*E-,('(!3%),-%3'(6!
*,$'!3,!.'(!#'($'(!3%-,#$'(!A'-!'$'-E+1%,*$'!3,!.'(!1%(1'(:!Y.!-,#'*'#%1%,*$'!3,!%*E-,('(!3%),-%3'(!
(,!P+#,!A,-%G3%#+1,*$,!(,EX*!.+!)'-1+!3,!A+E'!,($+0.,#%3'!'-%E%*+.1,*$,!2$%.%/+*3'!,.!1B$'3'!3,.!
%*$,-B(!,),#$%&'6!2(+*3'!.+!$+(+!%*$,-*+!3,!-,$'-*':!
!
[+(! +1'-$%/+#%'*,(! 3,! #'1%(%'*,(! A'-! 'A,-+#%'*,(! #'*$%*E,*$,(! O! (,-&%#%'(! (,! P+#,*!
1,*(2+.1,*$,! +! A-'--+$+! 32-+*$,! ,.! A.+/'! ,($%A2.+3'! A'-! ,.! '$'-E+1%,*$'! 3,! +&+.,(6! )%+*/+(6!
E+-+*$K+(! O! '$-'(! (,-&%#%'(6! *,$'! 3,! .'(! #'($'(! 3%-,#$'(! A'-! '$'-E+1%,*$'! 3,! .'(! 1%(1'(:! T,!
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(2(A,*3,! ,.! -,#'*'#%1%,*$'! 3,! %*E-,('(! 3%),-%3'(! #2+*3'! .'(! A-B($+1'(! '! .+(! 'A,-+#%'*,(!
#'*$%*E,*$,(!(,!-,#.+(%)%V2,*!+!#+-$,-+!&,*#%3+!O!(,!-,#'*'#,*!P+($+!V2,!(,!-,#2A,-,*!3%#P'(!
(+.3'(:!!
['(! %*$,-,(,(! V2,! A+(+*! +! )'-1+-! A+-$,! 3,.! +#$%&'! #'1'! #'*(,#2,*#%+! 3,! '$'-E+-! 2*!
-,)%*+*#%+1%,*$'6!(,!-,E%($-+*!#'1'!A+(%&'(!3%),-%3'(!O!(,!-,#'*'#,*!#'1'!%*E-,('(!P+($+!V2,!
(,!A,-#%0,*!3,!+#2,-3'!+.!A.+/':!
!
82*-+",'4*)+-+"
T'*!-,#'*'#%3'(!,*!,.!,($+3'!3,!-,(2.$+3'(!,*!,.!1'1,*$'!,*!V2,!(,!(+$%()+#,!.+!'0.%E+#%G*!3,!
3,(,1A,\'!-,.+#%'*+3+:!
!

3$" 0)/9#+,.,/#/,:'"3)"9-+"#/2,(-+"3)"*,)+4-"/*)3,2,/,-"3)"(,4)'2)+"#"()'/,3-+"
"
T,!#'*(%3,-+*!A-B($+1'(!&,*#%3'(!.'(!(+.3'(!$'$+.,(!3,!#+A%$+.6!3,!+V2,..'(!A-B($+1'(!V2,!$%,*,*!
#2'$+(!3,!#+A%$+.!'!%*$,-,(,(!#'*!1'-+!(2A,-%'-!+!*'&,*$+!3K+(!'!#2+*3'!.+!,*$%3+3!P+!$'1+3'!.+!
3,#%(%G*!3,!#'0-+-.'(!A'-!.+!&K+!U23%#%+.6!+2*V2,!*'!,M%($,!.+!1'-'(%3+3!+*$,(!%*3%#+3+:!Y.!#-%$,-%'!
A+-+! ,.! $-+(.+3'! 3,! .'(! A-B($+1'(! ,! %*$,-,(,(! &%E,*$,(! +! &,*#%3'(! ,($]! 3,! +#2,-3'! #'*! .'(!
.%*,+1%,*$'(!#'*$,*%3'(!,*!.+(!*'-1+(!,1%$%3+(!A'-!,.!S@W:!
!

)$" ;+2,1#/,:'"3)"56*3,3#"5-*"3)2)*,-*-"3)"(#9-*"3)"9-+"#/2,(-+"3)"*,)+4-"/*)3,2,/,-"
#
[+(!-,(,-&+(!3,!(+*,+1%,*$'!3,!A-B($+1'(6!%*$,-,(,(!A'-!#'0-+-!O!'$-'(!+#$%&'(!3,!-%,(E'!(,!P+*!
,($+0.,#%3'!3,!#'*)'-1%3+3!#'*!.+!`@SR9==!V2,!,($+0.,#,!.+(!f`'-1+(!A+-+!#.+(%)%#+-!.'(!+#$%&'(!
3,! -%,(E'! #-,3%$%#%'! O! #'*($%$2%-! .+(! -,(,-&+(! 3,! (+*,+1%,*$'g6! .+! #2+.! )2,! ,1%$%3+! A'-! .+!
T2A,-%*$,*3,*#%+!3,.!T%($,1+!Z%*+*#%,-'6!,*! .+(!#2+.,(!(,!A,-1%$,!,&+.2+-! .'(!-%,(E'(!3,!#+3+!
3,23'-!3,! .+! %*($%$2#%G*6! #'*!0+(,!+! .'(! #-%$,-%'(! (%E2%,*$,(d! #+A+#%3+3!,1A-,(+-%+.! O! 3,!A+E'6!
-,(A'*(+0%.%3+3! O! #'1A'-$+1%,*$'! 3,! A+E'6! (%$2+#%G*! ,#'*G1%#+! O! #'0,-$2-+! 3,! .+(! E+-+*$K+(!
-,+.,(:!
!
['(! A'-#,*$+U,(! 3,! -,(,-&+! +! +A.%#+-! (,EX*! .+! #+$,E'-K+! 3,! -%,(E'! 3,! #+3+! 3,23'-! ('*! .'(!
(%E2%,*$,(d!
!

Q"6(+[+<6<+98@Q6*'C7._6# J7.<'8*6a'#&'#.'('.Z6!
# #
`'-1+.,(d! !
!!!@+$,E'-K+!"7! 9k!
!!!@+$,E'-K+!"=! 7k!
! !
T20*'-1+.,(d! !
!!!@+$,E'-K+!S! ?k!
! !
F,)%#%,*$,(d! !
!!!@+$,E'-K+!@7! 7?k!
!!!@+$,E'-K+!@=! =?k!
! !
F,!3%)K#%.!-,#2A,-+#%G*d! !
!!!@+$,E'-K+!F7! ?9k!
!!!@+$,E'-K+!F=! >?k!
! !
N--,#2A,-+0.,(d! !
!!!@+$,E'-K+!Y! 799k!

!
['(!%*#-,1,*$'(!3,!,($+(!A-'&%(%'*,(!'!-,(,-&+(!A2,3,*!'#2--%-!A'-!+21,*$'(!3,.!-%,(E'!3,!#+3+!
2*'!3,!.'(!3,23'-,(!,*!A+-$%#2.+-a!.+(!3%(1%*2#%'*,(!A2,3,*!(,-!'#+(%'*+3+(!A'-!3%(1%*2#%G*!
3,.!-%,(E'6!A'-!-,$%-'(!3,.!+#$%&'!3,!.'(!(+.3'(!+!#+-E'!3,!3,23'-,(!P+($+!A'-!,.!&+.'-!A-'&%(%'*+3'a!
#2+*3'!,.!&+.'-!-,$%-+3'!3,.!+#$%&'!,(!(2A,-%'-!+!.+!A-'&%(%G*!V2,!.,!#'--,(A'*3,6!.+!3%),-,*#%+!(,!
+A.%#+!+!E+($'(:!
!
[+(!-,(,-&+(!E,*B-%#+(!(,!#'*($%$2O,*!#2+*3'!,M%($,*!3,)%#%,*#%+(!3,!%*)'-1+#%G*!V2,6!+!U2%#%'!
3,!.+!T2A,-%*$,*3,*#%+6!+),#$+*!.'(!,($+3'(!)%*+*#%,-'(:!
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!
!
[+(! -,(,-&+(! 3,! (+*,+1%,*$'! A'-! ,M#,('! 3,! #-B3%$'(! -,.+#%'*+3'(! (,! #'*($%$2O,*! ,*!
#21A.%1%,*$'!3,! -,V2,-%1%,*$'!3,! .+!T2A,-%*$,*3,*#%+!#'*!0+(,!+.!+-$K#2.'!=9<!3,! .+![,O!3,!
S+*#'(6!,.!#2+.!-,E2.+!.'(!#-B3%$'(!-,.+#%'*+3'(!A'-!A-,(2*#%G*:!Y.!1'*$'!3,!,($+(!A-'&%(%'*,(!
#'--,(A'*3,!+.!,M#,('!3,!#-B3%$'(!-,.+#%'*+3'(!3,$,-1%*+3'(!A'-!.+!T2A,-%*$,*3,*#%+6!,.!#2+.!
(,!3%(1%*2%-]!#'*!#-B3%$'!+!.'(!-,(2.$+3'(!#'*)'-1,!(,!,.%1%*,!,.!,M#,('!#'--,(A'*3%,*$,:!

!
[+(!-,(,-&+(!A'-!-%,(E'!3,!#+.%)%#+#%G*!3,!3,23'-,(!(,!#'*($%$2O,*!#2+*3'!#'1'!-,(2.$+3'!3,!
2*+! &,-%)%#+#%G*! P,#P+! A'-! .+!T2A,-%*$,*3,*#%+! (,! 3,$,-1%*+! V2,! ,(! *,#,(+-%'! -,#.+(%)%#+-! +!
#+$,E'-K+(!3,!1+O'-!-%,(E'!+!2*!*X1,-'!3,!3,23'-,(!(2A,-%'-!+.!V2%*#,!A'-!#%,*$'!3,!.+!12,($-+!
,M+1%*+3+:! Y.!1'*$'! 3,! ,($+(! -,(,-&+(! (,! %*#-,1,*$+! A'-! ,.! -,(2.$+3'! 3,! .+(! ,&+.2+#%'*,(!
-,+.%/+3+(!A'-!.+!T2A,-%*$,*3,*#%+!O!(,!3%(1%*2O,!#'*!+2$'-%/+#%G*!3,!,(+!N*($%$2#%G*!#2+*3'!+!
(2!U2%#%'!,.!S+*#'!P+O+!1,U'-+3'!(2(!A-'#,3%1%,*$'(!3,!#+.%)%#+#%G*!3,!3,23'-,(:!
!
"3%#%'*+.1,*$,6! (,! A,-1%$,! ,($+0.,#,-! -,(,-&+(! ,*! ,M#,('! 3,! .'(! -,V2,-%1%,*$'(! 1K*%1'(!
,($+0.,#%3'(! A'-! .+! *'-1+$%&+! ,1%$%3+! A'-! ,.! S@Wa! $+.,(! -,(,-&+(! (,! 3%&2.E+*! 0+U'! .+!
3,*'1%*+#%G*!3,!-,(,-&+(!&'.2*$+-%+(:!Y.!S+*#'!#'*($%$2O,!,($,!$%A'!3,!-,(,-&+(!#'*!0+(,!+!2*+!
1,$'3'.'EK+! 3,! -%,(E'! V2,! $'1+! ,*! #'*(%3,-+#%G*6! ,*$-,! '$-'(! )+#$'-,(6! .+(! #'*3%#%'*,(!
A-,&+.,#%,*$,(!,*!,.!1,-#+3'6!#+-+#$,-K($%#+(!3,!.'(!3,23'-,(6!$+(+(!3,!AB-3%3+(!,(A,-+3+(:!
"

.$" 0)2,*-"3)"9-+"#/2,(-+"3)"*,)+4-"/*)3,2,/,-"3)9";+2#3-"3)"<,2=#/,:'">,'#'/,)*##
"
Y.!S+*#'!-,#'*'#,!#'1'!AB-3%3+(!3,!.+!#+-$,-+!3,!A-B($+1'(6!+A.%#+*3'!,.!(+.3'!+!.+!-,(,-&+!3,!
(+*,+1%,*$'!#'*($%$2%3+6!0+U'!.'(!(%E2%,*$,(!#-%$,-%'(d!+I!.'(!(+.3'(!#'*!E+-+*$K+!-,+.!V2,!$%,*,*!
1](!3,!&,%*$%#2+$-'!1,(,(!(%*!-,A'-$+-!-,#2A,-+#%'*,(!3,!#+A%$+.6!(%,1A-,!V2,!*'!(,!,*#2,*$-,*!
,*!A-'#,('!3,!,U,#2#%G*!U23%#%+.a!0I!.'(!(+.3'(!(%*!E+-+*$K+!-,+.!V2,!$%,*,*!1](!3,!3'#,!1,(,(!!
(%*!-,A'-$+-!-,#2A,-+#%'*,(!3,!#+A%$+.6!(%,1A-,!V2,!*'!(,!,*#2,*$-,*!,*!A-'#,('!3,!,U,#2#%G*!
U23%#%+.a!#I!.'(!(+.3'(!(%*!3'#21,*$'!,U,#2$%&'!A+-+!%*%#%+-!.+!-,#2A,-+#%G*!A'-!.+!&K+!U23%#%+.a!3I!
.'(!(+.3'(!V2,!3,(A2B(!3,!&,%*$%#2+$-'!1,(,(!3,!%*%#%+3+!.+!+##%G*!U23%#%+.6!*'!P+O+!(%3'!A'(%0.,!
,U,#2$+-!,10+-E'a!,I!.'(!#+('(!,*!.'(!!V2,!(,!P+O+!,1%$%3'!(,*$,*#%+!3,!A-%1,-+!%*($+*#%+!+!)+&'-!
3,.!3,23'-a!)I!#2+*3'!*'!,M%($+!,&%3,*#%+!3,!V2,!,.!3,23'-!-,#'*'#%G!(2!3,23+!,*!.'(!X.$%1'(!
#%*#'!+\'(a!O!EI!#2+*3'!+!U2%#%'!3,.!S+*#'!*'!,M%($+!A'(%0%.%3+3!3,!-,#2A,-+#%G*:!
"

4$" ?**)'3#1,)'2-+"
"
+N# 4"#\68<7#<7,7#6..'8&6*6.+7##

".!#,.,0-+-!2*!*2,&'!#'*$-+$'!3,!+--,*3+1%,*$'6!,.!S+*#'!-,#'*'#,!2*!+#$%&'!A'-!3,-,#P'!
3,!2('!O!2*!A+(%&'!A'-!+--,*3+1%,*$':!J+*$'!,.!+#$%&'!A'-!3,-,#P'!3,!2('!#'1'!,.!A+(%&'!
A'-! +--,*3+1%,*$'! (,!1%3,*!+.! &+.'-! A-,(,*$,! 3,! .'(! A+E'(! 3,! +--,*3+1%,*$'! -,($+*$,(6!
3,(#'*$+3'(!2$%.%/+*3'!.+!$+(+!3,!%*$,-B(!%*#-,1,*$+.!3,.!+--,*3+$+-%':!"3,1](6!,.!+#$%&'!A'-!
3,-,#P'!3,!2('!%*#.2O,!7I!,.!%1A'-$,!3,!.+!1,3%#%G*!%*%#%+.!3,.!A+(%&'!A'-!+--,*3+1%,*$'a!=I!
A+E'(!3,!+--,*3+1%,*$'!-,+.%/+3'(6!'!#'($'(!%*#2--%3'(!A'-!,.!+--,*3+$+-%'!,*!'!+*$,(!3,!.+!
),#P+!3,!%*%#%'6!1,*'(!#2+.V2%,-!%*#,*$%&'!3,!+--,*3+1%,*$'!-,#%0%3'a!O!8I!#'($'(!,*!.'(!V2,!
(,!%*#2--%-]!A+-+!3,(1+*$,.+-!O!-,$%-+-!,.!+#$%&'!(20O+#,*$,6!-,($+2-+-!,.!(%$%'!,*!,.!V2,!(,!
,*#2,*$-+!'!-,($+2-+-!,.!+#$%&'!(20O+#,*$,!+!.+!#'*3%#%G*!-,V2,-%3+!A'-!,.!#'*$-+$':!!

L'($,-%'-1,*$,6! ,.! S+*#'! 1%3,! ,.! +#$%&'! A'-! 3,-,#P'! 3,! 2('! +.! #'($'! 1,*'(! #2+.V2%,-!
3,A-,#%+#%G*!+#212.+3+!O!#2+.V2%,-!AB-3%3+!A'-!3,$,-%'-'!O!+U2($+3'(!A+-+!#2+.V2%,-!*2,&+!
1,3%#%G*! 3,.! A+(%&'! A'-! +--,*3+1%,*$':! Y.! S+*#'! 1%3,! ,.! A+(%&'! A'-! +--,*3+1%,*$'!
+21,*$+*3'!,.!&+.'-!,*!.%0-'(!A+-+!-,).,U+-!.'(!%*$,-,(,(!('0-,!,.!A+(%&'!A'-!+--,*3+1%,*$'6!
-,32#%,*3'! ,.! &+.'-! ,*! .%0-'(! A+-+! -,).,U+-! .'(! A+E'(! -,+.%/+3'(! A'-! ,.! +--,*3+1%,*$'! O!
&'.&%,*3'!+!1,3%-!,.!&+.'-!,*!.%0-'(!A+-+!-,).,U+-!#2+.V2%,-!*2,&+!,MA,#$+$%&+!'!+--,*3+1%,*$'!
1'3%)%#+3'(:!@+3+!A+E'!3,!+--,*3+1%,*$'!(,!P+!3%($-%02%3'!,*$-,!,.!A+(%&'!O!.'(!E+($'(!A'-!
%*$,-,(,(:! Y.! %*$,-B(! +#212.+3'! ('0-,! ,.! A+(%&'! A'-! +--,*3+1%,*$'! 32-+*$,! ,.! A.+/'! 3,.!
+--,*3+1%,*$'!(,-]!,.!1'*$'!V2,!A-'32#,!2*+!$+(+!3,!%*$,-B(!A,-%G3%#+!#'*($+*$,!H$+(+!3,!
%*$,-B(!%*#-,1,*$+.I!('0-,!,.!(+.3'!-,($+*$,!3,.!A+(%&'!A+-+!#+3+!A,-K'3':!!

! !
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Y.! S+*#'! *'! -,#'*'#,! +#$%&'(! A'-! 3,-,#P'! 3,! 2('! *%! A+(%&'(! A'-! +--,*3+1%,*$'! A'-!
7I!+--,*3+1%,*$'(!A'-!2*!A,-K'3'!1,*'-!+!7=!1,(,(!V2,!*'!#'*$,*E+*!2*+!#'1A-+!'A#%G*a!
O! =I! +--,*3+1%,*$'(! ,*! .'(! V2,! ,.! +#$%&'! (20O+#,*$,! ,(! 3,! 0+U'! &+.'-:! ['(! A+E'(! 3,!
+--,*3+1%,*$'!-,.+#%'*+3'(!#'*!,($+(!,M,*#%'*,(!(,!-,#'*'#,*!#'1'!2*!E+($'!,*!,.!,($+3'!
3,!-,(2.$+3'(!3,!)'-1+!.%*,+.!32-+*$,!,.!A.+/'!3,.!+--,*3+1%,*$':!!

++N# 4"#\68<7#<7,7#6..'8&6&7.##
Y.!S+*#'!$%,*,!#'*$-+$'(!A'-!+--,*3+1%,*$'(!)%*+*#%,-'(:!!Y($'(!#'*$-+$'(!('*!$-+$+3'(!3,!
#'*)'-1%3+3!#'*!,.!c+*2+.!3,!@'*$+0%.%3+3!A+-+!N*($%$2#%'*,(!@+A$+3'-+(!3,!F,AG(%$'(!O!
T'#%,3+3!@'*$-'.+3'-+!`@ZR97:!

!
['(!#'*$-+$'(!3,!+--,*3+1%,*$'!#,.,0-+3'(!A'-!,.!S+*#'!(,!#.+(%)%#+*!,*!,.!-,#'*'#%1%,*$'!
%*%#%+.!#'1'!+--,*3+1%,*$'(!)%*+*#%,-'(!2!'A,-+$%&'(:!Y.!S+*#'!#.+(%)%#+!2*!+--,*3+1%,*$'!
#'1'!+--,*3+1%,*$'!)%*+*#%,-'!#2+*3'!(,EX*!,.!#'*$-+$'!(2($+*#%+.1,*$,!$'3'(!.'(!-%,(E'(!
O! 0,*,)%#%'(! %*P,-,*$,(! (,! $-+*()%,-,*! +.! +--,*3+$+-%':! ['(! +--,*3+1%,*$'(! )%*+*#%,-'(! (,!
-,#'*'#,*! #'1'! .+! (21+! 3,! .'(! A+E'(! 1K*%1'(! +! -,#%0%-! O! #2+.V2%,-! &+.'-! -,(%32+.! *'!
E+-+*$%/+3'6! 3,(#'*$+3'(! +! .+! $+(+! 3,! %*$,-B(! 3,.! +--,*3+1%,*$':! ! Y*! #+('! #'*$-+-%'6! ,.!
+--,*3+1%,*$'!(,!#.+(%)%#+!#'1'!2*!+--,*3+1%,*$'!'A,-+$%&'6!,.!#2+.!(,!#.+(%)%#+!,*!,.!,($+3'!
3,!(%$2+#%G*!)%*+*#%,-+!#'1'!.'#+.!O!,V2%A'(!'!A-'A%,3+3,(!3,!%*&,-(%G*:!['(!#'($'(!3%-,#$'(!
%*%#%+.,(!%*#2--%3'(!,*!.+!*,E'#%+#%G*!3,!2*!+--,*3+1%,*$'!'A,-+$%&'!(,!(21+*!+.!&+.'-!,*!
.%0-'(!3,!.+!+#$%&'(!+--,*3+3'(!O!-,E%($-+3'(!#'1'!#'($'!32-+*$,!,.!A.+/'!3,.!+--,*3+1%,*$'!
('0-,! .+!1%(1+!0+(,!V2,! .'(! %*E-,('(!A'-!+--,*3+1%,*$':![+(!-,*$+(!#'*$%*E,*$,(!3,! .'(!
+--,*3+1%,*$'(!(,!-,E%($-+*!#'1'!%*E-,('(!,*!,.!A,-K'3'!,*!V2,!(,!'0$%,*,*:!Y.!S+*#'!*'!
)2*E,!#'1'!+--,*3+3'-!,*!+--,*3+1%,*$'(!'A,-+$%&'(:!
!
Y*$-,!.'(!-%,(E'(!$-+*(),-%3'(!(,!,*#2,*$-+*!.+(!A'(%0%.%3+3,(!3,!AB-3%3+(!A'-!(202$%.%/+#%G*6!
'0('.,(#,*#%+! $,#*'.GE%#+6! 3%(1%*2#%G*! 3,! .+! -,*$+0%.%3+3! '! #+10%'(! ,*! ,.! ,*$'-*'!
,#'*G1%#':!Y*$-,!.'(!0,*,)%#%'(!3,-%&+3'(!3,.!2('!(,!,*#2,*$-+*!.+!,MA,#$+$%&+!3,!E+*+*#%+!
32-+*$,!.+!&%3+!,#'*G1%#+!3,.!+#$%&'!O!,&,*$2+.1,*$,6!.+!+A-,#%+#%G*!3,!.'(!#+10%'(!3,!(2!
&+.'-!-,(%32+.!'!3,!-,+.%/+#%G*!3,.!+#$%&':!!
!
[+(!(%E2%,*$,(!('*! %*3%#+#%'*,(!3,! $-+*(),-,*#%+!3,! -%,(E'(!O!0,*,)%#%'(!3,!A-'A%,3+3!+.!
+--,*3+$+-%'d!
!
•! Y.!+#2,-3'!%*3%#+!V2,!,.!+--,*3+$+-%'!$%,*,!.+!'A#%G*!3,!#'1A-+-!,.!+#$%&'!+!2*!A-,#%'!V2,!

(,!,(A,-+!(,+!%E2+.!'!1,*'-!+.!79k!3,.!A-,#%'!U2($':!&+.'-!3,.!0%,*6!+.!)%*+.%/+-!,.!#'*$-+$'!
3,!+--,*3+1%,*$':!

•! Y.!A.+/'!3,.!+--,*3+1%,*$'!#20-,!.+!1+O'-!A+-$,!3,!.+!&%3+!,#'*G1%#+!3,.!+#$%&'6!%*#.2('!
#2+*3'!,.!+--,*3+1%,*$'!*'!$-+*()%,-,!.+!A-'A%,3+3!3,.!+#$%&'!(20O+#,*$,:!+.!+--,*3+$+-%'!
+.!)%*+.!3,.!A.+/'!3,.!+--,*3+1%,*$'6!,(!3,#%-6!#2+*3'!,.!A.+/'!1K*%1'!3,.!+--,*3+1%,*$'!
-,A-,(,*$,!,.!>?k!'!1](!3,!.+!&%3+!,#'*G1%#+!3,.!0%,*!+--,*3+3':!!

•! ".! %*%#%'! 3,.! +--,*3+1%,*$'6! ,.! &+.'-! +#$2+.! 3,! .'(! A+E'(! 1K*%1'(! 3,.! +--,*3+1%,*$'!
+(#%,*3,!+.!1,*'(!+.!59k!3,.!&+.'-!-+/'*+0.,!3,.!+#$%&'!+--,*3+3':!!

•! ['(!+#$%&'(!+--,*3+3'(!('*!3,!#+-]#$,-!$+*!,(A,#%+.%/+3'!V2,!(G.'!,.!+--,*3+$+-%'!$%,*,!
.+!A'(%0%.%3+3!3,!2$%.%/+-.'(!(%*!-,+.%/+-!#+10%'(!(%E*%)%#+$%&'(:!1'3%)%#+#%'*,(:!

!
T%! 32-+*$,! ,.! A.+/'! 3,.! +--,*3+1%,*$'6! ,.! +--,*3+3'-! O! ,.! +--,*3+$+-%'! 3,#%3,*!1'3%)%#+-! .+(!
#'*3%#%'*,(!%*%#%+.,(6!O!.'(!#+10%'(!A+#$+3'(!-,(2.$+*!,*!2*+!#.+(%)%#+#%G*!3%),-,*$,6!,*$'*#,(!,.!
#'*$-+$'!1'3%)%#+3'!(,-]!#'*(%3,-+3'!2*!*2,&'!+--,*3+1%,*$'!#'*!*2,&+(!#.]2(2.+(!V2,!3+-]*!
.2E+-!+!.+!#.+(%)%#+#%G*!3,!+--,*3+1%,*$'!)%*+*#%,-'!2!'A,-+$%&'6!#'1'!+3,#2+3':!
!

" "
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@$" ?/2,(-+".A+,/-+")",'2#'4,%9)+"
!
['(!0%,*,(!%*12,0.,(!O!12,0.,(!(,!-,E%($-+*!+!(2!#'($'!3,!+3V2%(%#%G*!O!(,!3,A-,#%+*!A'-!,.!
1B$'3'!3,!.K*,+!-,#$+!2$%.%/+*3'!.+(!(%E2%,*$,(!$+(+(!3,!3,A-,#%+#%G*d!,V2%A'!3,!#G1A2$'!?9:9k6!
1'0%.%+-%'! O! ,V2%A'! ?9:9k6! &,PK#2.'(! =9:9k6! ,3%)%#+#%'*,(! ,*$-,! =:?k! O! ?:9k! O! 1,U'-+(! +!
A-'A%,3+3,(!+--,*3+3+(!=9:9k6! .'!#2+.!*'!,M#,3,! .'(!A.+/'(!3,! .'(!-,(A,#$%&'(!#'*$-+$'(!3,!
+--,*3+1%,*$'(:![+(!E+*+*#%+(!'!AB-3%3+(!V2,!-,(2.$+*!3,!-,$%-'(!'!&,*$+(!3,!+#$%&'(6!+(K!#'1'!
.'(!E+($'(!A'-!1+*$,*%1%,*$'!O!-,A+-+#%'*,(6!V2,!*'!,M$%,*3+*!(%E*%)%#+$%&+1,*$,!.+!&%3+!X$%.!3,.!
0%,*6!(,!%*#.2O,*!,*!.'(!-,(2.$+3'(!3,.!+\'!,*!V2,!(,!%*#2--,*:!
!
[+(!.%#,*#%+(!O!A-'E-+1+(!%*)'-1]$%#'(!+3V2%-%3'(!%*3%&%32+.1,*$,!(,!12,($-+*!+.!#'($'!P%($G-%#':!
Y($+(!$%,*,*!2*+!&%3+!X$%.!3,)%*%3+!O!(,!-,E%($-+-]*!+.!#'($'!1,*'(!(2!+1'-$%/+#%G*!+#212.+3+!O!
AB-3%3+(!A'-!3,$,-%'-':!
!
Y.!S+*#'!+1'-$%/+-]!.'(!+#$%&'(!%*$+*E%0.,(!#'*!2*+!&%3+!X$%.!.%1%$+3+!2$%.%/+*3'!,.!1B$'3'!3,!.K*,+!
-,#$+!+!2*+!$+(+!3,!3,A-,#%+#%G*!3,.!=?k!O!=9k:!

!
['(!E+($'(!3,!#'*(,-&+#%G*!O!1+*$,*%1%,*$'!3,!.+(!A-'A%,3+3,(!O!,V2%A'!(,!-,#'*'#,*!#'1'!
E+($'!,*!,.!,U,-#%#%'!,*!V2,!(,!%*#2--,*:!

!
[+(! E+*+*#%+(! O! AB-3%3+(! ,*! .+! &,*$+! 3,! 0%,*,(! 3,! 2('! ('*! -,E%($-+3+(! ,*! ,.! ,($+3'! 3,!
-,(2.$+3'(:#
!

,$" ?/2,(-+")B2*#-*3,'#*,-+"
!
6=# G'<787<+,+'8*7#

['(! +#$%&'(! ,M$-+'-3%*+-%'(! (,! -,#'*'#,-]*! #2+*3'! .+! %*($%$2#%G*! +3V2%,-+! ,.! 3,-,#P'! 3,!
A-'A%,3+3!('0-,!0%,*,(!12,0.,(!,!%*12,0.,(6!#2+*3'!$+.!+3V2%(%#%G*!,(!,),#$2+3+!,*!+.E2*'!
3,!.'(!#+('(!V2,!(,!%*3%#+*!,*!.+(!.,O,(!V2,!.,(!+A.%#+*!O!(,!,&%3,*#%+!#'*!.+!3'#21,*$+#%G*!
.,E+.!A,-$%*,*$,:!
#

-=# S'&+<+98#B8+<+6"#
['(!0%,*,(!-,#%0%3'(!,*!#'*#,A$'!3,!A+E'!3,!#-B3%$'(!'$'-E+3'(!(,!#'*$+0%.%/+-]*!+.!#'($'!'!
&+.'-!3,!1,-#+3'6!,.!1,*'-!3,!.'(!3'(:!Y*!.+!),#P+!3,!.+!3+#%G*!,*!A+E'6!+3U23%#+#%G*!U23%#%+.6!
#'1A-+6!'!-,#,A#%G*!3,!+#$%&'(!V2,!P+*!,($+3'!#,3%3'(!,*!+--,*3+1%,*$'(!)%*+*#%,-'(6!,.!
+#$%&'!(,!-,#'*'#,-]!3,!.+!)'-1+!(%E2%,*$,d!
!
+N# 48#"7(#<6(7(#&'#6&`Y+(+<+98#)7.#&6<+98#'8#)6C7D#,.!&+.'-!3,!+3V2%(%#%G*!,(!,.!V2,!
3,#%3,*!.+(!A+-$,(!#'*$-+$+*$,(6!,.!#2+.!3,0,-]!(,-!,($+0.,#%3'!,*!,.!%*($-21,*$'!*'$+-%+.!
#'--,(A'*3%,*$,:!['(! %1A2,($'(6!3,-,#P'(!O!P'*'-+-%'(!A-'),(%'*+.,(!*,#,(+-%'(!A+-+!
+3V2%-%-!,.!3'1%*%'!3,!.'(!0%,*,(!(,!+E-,E+-]*!+.!&+.'-!3,.!+#$%&':!
!
@2+*3'!,.!&+.'-!-,E%($-+3'!,*!,.!-20-'!0%,*,(!-,#%0%3'(!,*!A+E'!'!+3U23%#+3'(!,(!1+O'-!
V2,!.'(!(+.3'(!V2,!,($2&%,-'*!+!#+-E'!3,.!3,23'-6!.+!3%),-,*#%+!(,!+A.%#+!,*!,.!-20-'!#'($'(!
3,!'$-+(!'A,-+#%'*,(6!#2,*$+d!'$-'(!#'($'(:!,($,!+(%,*$'!#'*$+0.,!(,!-,+.%/+!,*!.+!1%(1+!
),#P+!,*!V2,!(,!-,E%($-,!,.!&+.'-!3,!+3V2%(%#%G*:!!
['(!(+.3'(!+!#+-E'!3,.!3,23'-!(,!,($+0.,#,*!$'1+*3'!,*!#2,*$+!.+!),#P+!3,!-,),-,*#%+!
3,!.+!,(#-%$2-+!3,!3+#%G*!,*!A+E':!!
&
T%!3,(A2B(!3,!.+!+A.%#+#%G*!#'*$+0.,!+*$,-%'-6!,.!&+.'-!,*!-,E%($-'(!3,.!0%,*!,(!1+O'-!+.!
&+.'-!-+/'*+0.,!3,.!1%(1'6!(,!+U2($+!P+#%+!,($,!X.$%1'!&+.'-!O!.+!3%),-,*#%+!V2,!-,(2.$,6!
(,!-,E%($-+!,*!,.!-20-'!#'($'(!3,!'$-+(!'A,-+#%'*,(6!#2,*$+d!'$-'(!#'($'(:!,($,!+(%,*$'!
#'*$+0.,!(,!-,+.%/+!,*!.+!1%(1+!),#P+!,*!V2,!(,!-,E%($-+!,.!&+.'-!3,!+3V2%(%#%G*:!
!

++N# 48#"7(#<6(7(#&'#6&aY&+<6<+98#aY&+<+6"D#,.!&+.'-!3,.!+#$%&'!,M$-+'-3%*+-%'!(,-]!,.!$'$+.!3,!
.+!3,23+!-,E%($-+3+!,*!#2,*$+(!3,!+#$%&'6!,*$,*3%3+!B($+!A'-!.+!(21+!3,.!(+.3'!3,!#+A%$+.6!
%*$,-,(,(! -,E%($-+3'(! ,*! #2,*$+(! 3,! +#$%&'6! #'($+(! A-'#,(+.,(! 1](! .'(! %1A2,($'(6!
3,-,#P'(!O!P'*'-+-%'(!A-'),(%'*+.,(!*,#,(+-%'(!A+-+!+3V2%-%-!,.!3'1%*%'!3,!.'(!0%,*,(:!,.!
&+.'-! 3,$,-1%*+3'! (,! -,E%($-+! ,*! ,.! -20-'! 0%,*,(! -,#%0%3'(! ,*! A+E'! '! +3U23%#+3'(6!
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(,A+-+*3'!,*!2*+!(20#2,*$+!,.!&+.'-!3,!+3U23%#+#%G*!O!,*!'$-+!,.!(+.3'!-,($+*$,!+!#+-E'!
3,!3,23'-a!O!(,!+#-,3%$+*!.+(!'0.%E+#%'*,(!#'--,(A'*3%,*$,(!+!#+-E'!3,!B($,:!,.!&+.'-!3,!
+3V2%(%#%G*!(,!3,$,-1%*+!$'1+*3'!,*!#2,*$+!.+!),#P+!3,!.+!+3U23%#+#%G*!U23%#%+.6!,1%$%3+!
A'-!,.!U2,/!#'1A,$,*$,:!!
!
@2+*3'!,.!&+.'-!3,$,-1%*+3'!(,EX*!,.!A]--+)'!A-,#,3,*$,!,(!1+O'-!+.!&+.'-!-+/'*+0.,6!.+!
3%),-,*#%+!(,!+A.%#+!,*!,.!-20-'!#'($'(!3,!'$-+(!'A,-+#%'*,(6!#2,*$+d!'$-'(!#'($'(:!,($,!
+(%,*$'!#'*$+0.,!(,!-,+.%/+!,*!.+!1%(1+!),#P+!,*!V2,!(,!-,E%($-,!,.!&+.'-!3,!+3V2%(%#%G*:!
,.! &+.'-! 3,! +3V2%(%#%G*! (,! 3,$,-1%*+! $'1+*3'! ,*! #2,*$+! .+! ),#P+! 3,! .+! +3U23%#+#%G*!
U23%#%+.6!,1%$%3+!A'-!,.!U2,/:!
!

+++N#48#"7(#<6(7(#&'#<7,).6Z'8*6D##2+*3'!.+!%*($%$2#%G*!A+-+!P+#,-!,),#$%&'!#-B3%$'(!+!(2!
)+&'-!'!A+-+!+(,E2-+-!(2(!3,-,#P'(!#'1'!+#-,,3'-6!#'1A-,!0%,*,(!12,0.,(!,!%*12,0.,(!
3,! #2+.V2%,-! #.+(,6! ,.! &+.'-! 3,! +3V2%(%#%G*! (,! 3,$,-1%*+-]! A'-! .+! (21+$'-%+! 3,.! &+.'-!
A+E+3'!+.!&,*3,3'-6!1](! .'(! %1A2,($'(6!3,-,#P'(!O!E+($'(!*'$+-%+.,(!A+-+!+3V2%-%-!,.!
3'1%*%'!3,!.'(!0%,*,(:!@2+*3'!,.!&+.'-!-+/'*+0.,!-,(2.$,!1,*'-!+.!&+.'-!A+E+3'!A'-!.+!
+3V2%(%#%G*6!,.!0%,*!(,!#'*$+0%.%/+-]!+.!&+.'-!-+/'*+0.,:!
!

<=# Q78(*+*Y<+98#&'#.'('.Z6(#)7.#*'8'8<+6#&'#6<*+Z7(#'5*.67.&+86.+7(#
[+!N*($%$2#%G*!1+*$%,*,!2*+!-,(,-&+!A'-! $,*,*#%+!3,!,($'(!+#$%&'(!A'-!2*! %1A'-$,! %E2+.!+.!
&+.'-!3,!,($'(:![+!#'*($%$2#%G*!(,!-,+.%/+!#'*)'-1,!+!.'(!A.+/'(!,($+0.,#%3'(!,*!.'(!1+-#'(!
.,E+.,(!#'--,(A'*3%,*$,(:!
!
['(!+#$%&'(!,M$-+'-3%*+-%'(!3,0,*!(,-!.%V2%3+3'(!3,*$-'!3,!2*!A.+/'!3,!#%*#'!+\'(!+!A+-$%-!
3,!.+!),#P+!3,!(2!+3V2%(%#%G*6!3,0%,*3'!A-'&%(%'*+-.'(!#'1'!AB-3%3+!32-+*$,!.'(!A-%1,-'(!
#2+$-'!+\'(:![+!#'*($%$2#%G*!%*%#%+.!O!A'($,-%'-!3,!.+(!A-'&%(%'*,(6!(,!-,E%($-+-]!,*!.+(!#2,*$+(!
3,!L+$-%1'*%'6!#'*!3B0%$'!+!fW,(2.$+3'(!A'-!+A.%#+-!l!W,(2.$+3'(!3,!,U,-#%#%'(!+*$,-%'-,(g!O!
#'*!2*!#-B3%$'!+!.+(!f_$%.%3+3,(!`'!F%($-%02%0.,(R!W,(,-&+(!3,!+#$%&'(!,M$-+'-3%*+-%'(g:!Y($+!
-,(,-&+! 3,0,-]! #'*($%$2%-(,! #'*! .+! E-+32+.%3+3! V2,! ,($+0.,/#+! ,.! 1+-#'! .,E+.!
#'--,(A'*3%,*$,:!

!
[+!E+*+*#%+!'0$,*%3+6!,*!.+!&,*$+!3,!2*!+#$%&'!,M$-+'-3%*+-%'!(%!.+!$-+*(+##%G*!(,!-,+.%/+!#'*!
)%*+*#%+1%,*$'!3,.!S+*#'6!(,!-,#'*'#,!#'*$-+!.'(!-,(2.$+3'(!3,.!A,-%'3'!#'1'!fN*E-,('!3,!
D$-+(! DA,-+#%'*,(RQ+*+*#%+! ,*! &,*$+! 3,! "#$%&'(! l! S%,*,(! W,#%0%3'(! ,*! L+E'g6!
(%12.$]*,+1,*$,6!,.!S+*#'!3,0,!+A.%#+-!2*+!+A-'A%+#%G*!3,!_$%.%3+3,(!,*!,.!A+$-%1'*%'!,*!
.+!#2,*$+!f_$%.%3+3,(!*'!3%($-%02%0.,(!l!N*E-,('(!3,&,*E+3'(!*'!A,-#%0%3'(g6!,($]!E+*+*#%+!
(,!.%0,-+-]!,*!.+!A-'A'-#%G*!V2,!(,!&+O+!-,#2A,-+*3'!,.!#+A%$+.!)%*+*#%+3'!A'-!,.!S+*#'!
!

C$" 7#*4-+"5-*"*,)+4-+"4)')*#9)+"3)"9#"%#'/#"
!
Y*!,.!#+('!3,!V2,!,.!S+*#'!P+O+!,),#$2+3'!#+-E'(!A'-!.'(!-%,(E'(!E,*B-%#'(!3,!.+!0+*#+6!.'(!#2+.,(!
%*#.2O,*!AB-3%3+(!)2$2-+(!2!'$-'(!-%,(E'(!*'!A-,&%(%0.,(6!3,0,*!3,(#-%0%-(,!.'(!#-%$,-%'(!2$%.%/+3'(!
A+-+!$+.!#].#2.':!
!

D$" E#+,(-+".,'#'/,)*-+"
"
Y*!,.!-,#'*'#%1%,*$'!%*%#%+.6!,.!S+*#'!1%3,!.'(!A+(%&'(!)%*+*#%,-'(!+!(2!&+.'-!-+/'*+0.,:!['(!#'($'(!
3,!$-+*(+##%G*!3%-,#$+1,*$,!+$-%02%0.,(!+.!A+(%&'!)%*+*#%,-'!(,!3,32#,*!3,!(2!&+.'-!-+/'*+0.,!(%!
,($'(!A'($,-%'-1,*$,!(,!1%3,*!+!#'($'!+1'-$%/+3'6!'!(,!-,#'*'#,*!,*!,.!,($+3'!3,!-,(2.$+3'(!(%!
.'(!A+(%&'(!('*!1,3%3'(!+!(2!&+.'-!-+/'*+0.,:!
!
_*!A+(%&'!)%*+*#%,-'!,(!3+3'!3,!0+U+!3,.!,($+3'!3,!(%$2+#%G*!)%*+*#%,-+!#2+*3'!,($,!(,!,M$%*E2,a!
,(!3,#%-6!#2+*3'!.+!'0.%E+#%G*!#'*$-+#$2+.!P+O+!(%3'!A+E+3+!'!#+*#,.+3+6!'!P+O+!,MA%-+3':!
!

9$" &'2)*)+)+"5-*"5#4#*"
!
['(! %*$,-,(,(!('0-,! .'(!3,AG(%$'(6! $K$2.'(!&+.'-,(!,1%$%3'(6!A-B($+1'(!O!'$-+(!'0.%E+#%'*,(!(,!
-,#'*'#,*!('0-,!.+!0+(,!3,!.'!3,&,*E+3':!
!
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1$" F)').,/,-+"#")159)#3-+"
!

#G" &'3)1',H#/,-')+"
[+(!#'1A,*(+#%'*,(!V2,!&+*!+#212.]*3'(,!+!)+&'-!3,!.'(!,1A.,+3'(!3,.!S+*#'!(,EX*!,.!
$%,1A'!3,!(,-&%#%'6!3,!+#2,-3'!#'*!.+(!3%(A'(%#%'*,(!3,.!@G3%E'!3,!J-+0+U'!&%E,*$,6!A2,3,*!
..,E+-.,(!+!(,-!A+E+3+(!,*!#+('!3,!3,(A%3'!A'-!#+2(+!*'!U2($%)%#+3+:![+!A'.K$%#+!3,.!S+*#'!,(!
-,E%($-+-!E+($'(!A'-!%*3,1*%/+#%'*,(!,*!,.!A,-K'3'!V2,!,.!S+*#'!3,(A%3,!+!2*!,1A.,+3'!(%*!
#+2(+!U2($%)%#+3+:!!

!
%G" E9#')+"3)"%)').,/,-+"3).,',3-+""

[+! [,O! W,E2.+3'-+! 3,! .+! L-,($+#%G*! Y#'*G1%#+! A'-! W,*2*#%+! h'.2*$+-%+6! ,($+0.,#,! 2*!
0,*,)%#%'!3,!#+-]#$,-!,#'*G1%#'!A'-!-,$%-'!&'.2*$+-%'!+!)+&'-!3,!.'(!,1A.,+3'(!V2,!-,*2*#%,*!
O!V2,!P+O+*!#21A.%3'!#'1'!1K*%1'!3'(!+\'(!#'*$%*2'(!3,!(,-&%#%':!Y.!0,*,)%#%'!#'*(%($,!,*!
,.!A+E'!3,!2*+!A-,($+#%G*!,#'*G1%#+!,V2%&+.,*$,!+!V2%*#,!3K+(!3,!(+.+-%'!0](%#'!A'-!#+3+!+\'!
3,! (,-&%#%'6! .+! #2+.6! *'! 3,0,! ,M#,3,-! +! 3'(! &,#,(! ,.! (+.+-%'! 1K*%1'! 3%+-%'! .,E+.! &%E,*$,!
#'--,(A'*3%,*$,!+.!(,#$'-!3,!.+!+#$%&%3+3!,#'*G1%#+!3,.!,1A.,+3'-:!!

!
[+! A'.K$%#+! 3,.! S+*#'! ,(! -,E%($-+-! 2*+! '0.%E+#%G*! 3,$,-1%*+3+! ('0-,! .+! 0+(,! 3,! #].#2.'(!
+#$2+-%+.,(!2$%.%/+*3'!,.!1B$'3'!3,! .+!2*%3+3!3,!#-B3%$'!A-'O,#$+3+6!1'*$'!V2,!(,!,*#2,*$-+!
-,#'*'#%3'!,*!D$-'(!A+(%&'(!R!A-'&%(%'*,(!3,.!,($+3'!3,!(%$2+#%G*!)%*+*#%,-+:![+(!E+*+*#%+(!'!
AB-3%3+(!A'-!.'(!#+10%'(!,*!.+(!P%AG$,(%(!+#$2+-%+.,(!(,!#+-E+*!'!+0'*+*!,*!.'(!'$-'(!-,(2.$+3'(!
%*$,E-+.,(!,*!,.!A+$-%1'*%'N#F2-+*$,!,.!+\'!V2,!$,-1%*G!,.!89!3,!(,A$%,10-,!3,!=9=?6!,.!S+*#'!
-,#'*'#%G!A-'&%(%G*!A'-!,($,!#'*#,A$'!3,!476<79:8!H476;?=:5!,*!=9=;I:!
!

/G" J"68'(#&'#<78*.+-Y<+78'(b&'[+8+&6(#
['(!#'($'(!3,!A,*(%'*,(!#'--,(A'*3,*!+!2*!A.+*!3,!0,*,)%#%'(!A'-! -,$%-'!3,!#'*$-%02#%G*!
3,)%*%3+6! 1,3%+*$,! ,.! #2+.! ,.! S+*#'! O! .'(! ,1A.,+3'(! ,),#$X+*! +A'-$,(! +! 2*! )'*3'! 3,!
A,*(%'*,(!+31%*%($-+3'!A'-!2*+!%*($%$2#%G*!,(A,#%+.%/+3+!+2$'-%/+3+!A'-!,.!Q'0%,-*'!3,!Y.!
T+.&+3'-6!.+!#2+.!,(!-,(A'*(+0.,!3,.!A+E'!3,!.+(!A,*(%'*,(!O!'$-'(!0,*,)%#%'(!+!.'(!+)%.%+3'(!
+!,(,!(%($,1+!#'*)'-1,!+! .+![,O!3,.!T%($,1+!3,!"P'--'!A+-+!L,*(%'*,(:!['(!+A'-$,(!3,.!
S+*#'! +! 3%#P'! A.+*! 3,! A,*(%'*,(6! (,! -,#'*'#,*! #'1'! E+($'(! 3,.! A,-K'3'! ,*! ,.! V2,! (,!
%*#2--,*:!@2+*3'!.+(!+A'-$+#%'*,(!('*!A+E+3+(6!,.!S+*#'!*'!$%,*,!'0.%E+#%'*,(!)2$2-+(!3,!
A+E'!3,!0,*,)%#%'(!3,!A'($R,1A.,'!+!.'(!,1A.,+3'(:!
!

'$" E*-(,+,-')+""
[+(!A-'&%(%'*,(!(,!-,E%($-+*!#2+*3'!,.!S+*#'!$%,*,!2*+!'0.%E+#%G*!A-,(,*$,6! .,E+.!'! %1A.K#%$+6!
#'1'! -,(2.$+3'! 3,! 2*! (2#,('! A+(+3'6! 3'*3,! ,(! A-'0+0.,! V2,! $,*E+! V2,! 3,(A-,*3,-(,! 3,!
-,#2-('(!V2,! %*#'-A'-+*!0,*,)%#%'(!,#'*G1%#'(!A+-+!#+*#,.+-! .+!'0.%E+#%G*6!O!A2,3,!P+#,-(,!
2*+!,($%1+#%G*!)%+0.,!3,.!&+.'-!3,!.+!'0.%E+#%G*:!
!
[+(!A-'&%(%'*,(!(,!3,$,-1%*+*!A'-!.+!1,U'-!,($%1+#%G*!3,!.+!"31%*%($-+#%G*!3,!.'(!3,(,10'.('(!
-,V2,-%3'(!A+-+!.%V2%3+-!.+!'0.%E+#%G*!A-,(,*$,!O!,(!3,(#'*$+3+!2$%.%/+*3'!2*+!$+(+!V2,!-,).,U,!,.!
&+.'-!3,.!3%*,-'!,*!,.!$%,1A':!
!
Y.!E+($'!#'--,(A'*3%,*$,!+!#2+.V2%,-!A-'&%(%G*!(,!A-,(,*$+!,*!,.!,($+3'!3,!-,(2.$+3'(6!*,$'!3,!
$'3'!-,,10'.(':!!
#

-$" 7-1,+,-')+"/-%*#3#+"I"5#4#3#+"
!
[+(!#'1%(%'*,(!#'0-+3+(!+!,($+0.,#%1%,*$'(!+)%.%+3'(!(,!0+(+*!,*!2*!A'-#,*$+U,!3,! .+(!&,*$+(!
,),#$2+3+(!A'-!.'(!,($+0.,#%1%,*$'(!O!(,!-,#'*'#,*!#'1'!%*E-,('(!#2+*3'!.'(!,($+0.,#%1%,*$'(!
+)%.%+3'(!A-,(,*$+*!(2(!)+#$2-+(!+.!#'0-':![+(!#'1%(%'*,(!A+E+3+(!+!'$-+(!,*$%3+3,(!,1%('-+(!3,!
$+-U,$+!3,!#-B3%$'!(,!-,#'*'#,*!,*!.'(!-,(2.$+3'(!+.!1'1,*$'!3,!.+!.%V2%3+#%G*!3,!.+(!$-+*(+##%'*,(:!
!

5$" 7#*4-+"5-*"1)1%*)+A#"
!

Y($'(!#+-E'(!(,!-,#'*'#,*!#'1'!%*E-,('(!+!1,3%3+!V2,!(,!,1%$,*!O!-,*2,&+*!.+(!$+-U,$+(!3,!
#-B3%$':!
!
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J$" 7#*4-+"5-*"4#*#'2A#"I"5*-2)//,:'"/-'2*#".*#=3)"
!

['(! #+-E'(! A'-! E+-+*$K+! 3,! 3,23+! O! A-'$,##%G*! #'*$-+! )-+23,! (,! -,#'*'#,*! #'1'! %*E-,('(!
#2+*3'!(,!#+-E+*!+! .'(! $+-U,$+P+0%,*$,(:!['(!(%*%,($-'(!O! -,#.+1'(!A'-!#+-E'(! )-+232.,*$'(!O!
$+-U,$+(!-'0+3+(6!3,*2*#%+3+(!'A'-$2*+1,*$,6!(,!#+-E+*!3%-,#$+1,*$,!+!E+($'(:!
"

*$" E*-4*#1#"3)"9)#92#3"
!

Y.!S+*#'!-,#'*'#,!2*+!A-'&%(%G*!V2,!#'--,(A'*3,!+.!&+.'-!-+/'*+0.,!3,!.'(!A2*$'(!+(%E*+3'(!+!
(2(!#.%,*$,(!1,3%+*$,!(2!A-'E-+1+!3,!.,+.$+3!O!V2,!(,!,(A,-+!(,+*!(+$%(),#P'(!,*!.'(!(%E2%,*$,(!
3'#,!1,(,(:!

!
L+-+!,.!A,-%'3'!-,A'-$+3'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;6!,.!E+($'!A'-!A-'&%(%G*!-,E%($-+3'!
,(!3,!4;?:5!H;7:C!,*!=9=;I:!".!89!3,!(,A$%,10-,!3,!=9=?!.+!A-'&%(%G*!+(#%,*3,!+!4?>C:<!H4?89:?!
,*!=9=;I:!

!
!

+$" K*#'+#//,-')+")'"1-')3#")B2*#'C)*#"
!

[+(!$-+*(+##%'*,(!,*!1'*,3+!,M$-+*U,-+6!3%($%*$+(!+!.+(!1'*,3+(!3,!#2-('!.,E+.6!(,!-,E%($-+*!+.!
$%A'!3,!#+10%'!&%E,*$,!+!.+!),#P+!3,!.+!$-+*(+##%G*!O!.'(!(+.3'(!-,.+#%'*+3'(!(,!+U2($+*!+.!$%A'!
3,!#+10%'!&%E,*$,!+!.+!),#P+!3,!#%,--,!1,*(2+.a!.+(!E+*+*#%+(!'!AB-3%3+(!3,!#+10%'!3,-%&+3+(!
3,!,($,!+U2($,!(,!-,#'*'#,*!,*!.'(!-,(2.$+3'(!3,.!,U,-#%#%'!#'--%,*$,:!

!
2$" 0)+)*(#"*,)+4-"5#A+"

!
Y.!S+*#'!#'*($%$2O,!A-'&%(%'*,(!A'-!-%,(E'!A+K(!A'-!.+(!+#$%&%3+3,(!3,!#'.'#+#%G*!3,!-,#2-('(!,*!
,.!,M$,-%'-:!Y($,!-%,(E'!,(!%1A2$+0.,!+.!A+K(!3,!3'1%#%.%'!3,.!3,23'-!2!'0.%E+3'!+.!A+E'!O!3,(3,!
,.!#2+.!(,!3,0,!'0$,*,-!,.!-,$'-*'!3,!.'(!-,#2-('(!%*&,-$%3'(6!(+.&'!V2,!.+!#'1A+\K+!1+$-%/!+#$X,!
,*!#+.%3+3!3,!3,23'-!('.%3+-%'!Ob'!#2+*3'!,.!E+-+*$,!,($B!3'1%#%.%+3'!,*!2*!A+K(!#'*!#+.%)%#+#%G*!
,*!E-+3'!3,!%*&,-(%G*:!
!
[+(!%*($%$2#%'*,(!V2,!#'.'V2,*!'!#'1A-'1,$+*!(2(!-,#2-('(!,*!'$-'(!A+K(,(!3,0,*!2$%.%/+-!A+-+!
3,$,-1%*+-!,.!E-+3'!3,!-%,(E'!A+K(6!.+(!#+.%)%#+#%'*,(!3,!-%,(E'!('0,-+*'!3,!.'(!A+K(,(6!,1%$%3+(!
A'-! .+(! ('#%,3+3,(! #.+(%)%#+3'-+(! 3,! -%,(E'! -,#'*'#%3+(! %*$,-*+#%'*+.1,*$,6! A+-+! .+(!
'0.%E+#%'*,(!3,!.+-E'!A.+/':!
!
['(!%*#-,1,*$'(!3,!.+(!A-'&%(%'*,(!#+2(+-]*!2*!3B0%$'!,*!.+!#2,*$+!3,!-,(2.$+3'(!A'-!+A.%#+-!R!
2$%.%3+3,(!3,!,U,-#%#%'(!+*$,-%'-,(!O!2*!#-B3%$'!,*!.+!#2,*$+!3,!A+$-%1'*%'!-,($-%*E%3'!R!2$%.%3+3,(!
3,!,U,-#%#%'(!+*$,-%'-,(:! ![+(!3%(1%*2#%'*,(!,*! .+(!A-'&%(%'*,(!#+2(+-]*!2*+! -,&,-(%G*!3,! .+!
+A.%#+#%G*!#'*$+0.,!3,!#'*($%$2#%G*:!

!
=$" &'4*)+-+"-*3,'#*,-+"

['(! %*E-,('(! (,-]*! -,#'*'#%3'(! #2+*3'! 3,&,*E+*! ('0-,! .+! 0+(,! 3,! +#212.+#%G*6! (,EX*!
#'--,(A'*3+!,*!A-'A'-#%G*!+.!$%,1A'!$-+*(#2--%3':!
!
Y.! S+*#'! -,#'*'#,! .'(! %*E-,('(! 3,! +#$%&%3+3,(! '-3%*+-%+(! 3,! )'-1+! V2,! -,A-,(,*$,*! .+!
$-+*(),-,*#%+!3,!0%,*,(!'!(,-&%#%'(!#'1A-'1,$%3'(!#'*!.'(!#.%,*$,(!+!#+10%'!3,!2*!%1A'-$,!V2,!
-,).,U,!.+!#'*$-+A-,($+#%G*!+!.+!#2+.!.+!,*$%3+3!,(A,-+!$,*,-!3,-,#P'!+!#+10%'!3,!3%#P'(!0%,*,(!
'!(,-&%#%'(!!
!
[+!1,3%#%G*!3,!%*E-,('(!(,!-,+.%/+!3,!+#2,-3'!#'*!,.!&+.'-!-+/'*+0.,!3,!.+!#'*$-+A+-$%3+!-,#%0%3+!
'!A'-!-,#%0%-:!
!
T,! -,#'*'#,*! .'(! %*E-,('(!3,!+#$%&%3+3,(!'-3%*+-%+(!#2+*3'! H'!+!1,3%3+!V2,I! (+$%()+E+!2*+!
'0.%E+#%G*! 3,! 3,(,1A,\'! H,*$-,E+0.,I! 1,3%+*$,! .+! $-+*(),-,*#%+! 3,! .'(! 0%,*,(! '! (,-&%#%'(!
#'1A-'1,$%3'(!H,(!3,#%-6!2*'!'!&+-%'(!+#$%&'(I!+.!#.%,*$,:!_*!+#$%&'!(,!$-+*()%,-,!#2+*3'!H'!+!
1,3%3+!V2,I!,.!#.%,*$,!'0$%,*,!,.!#'*$-'.!3,!,(,!+#$%&':!
!
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"3%#%'*+.1,*$,6!+!.+!P'-+!3,!-,#'*'#,-!.'(!%*E-,('(6!(,!#'*(%3,-+!.+!A-'0+0%.%3+3!,M%($,*$,!3,!
-,#%0%-!.+!#'*$-+A-,($+#%G*!,($+0.,#%3+!A'-!A+-$,!3,.!#.%,*$,:!L'-!#'*(%E2%,*$,6!,.!S+*#'6!-,#'*'#,!
.'(!%*E-,('(!,*!(2(!,($+3'(!)%*+*#%,-'(!#2+*3'!,(!A-'0+0.,!-,#+23+-!.+!#'*$-+A-,($+#%G*!+!.+!
V2,!$,*3-]!3,-,#P'!+!#+10%'!3,!.'(!0%,*,(!'!(,-&%#%'(!V2,!(,!$-+*(),-%-]*!+.!#.%,*$,:!L+-+!,&+.2+-!
(%! ,(!A-'0+0.,! .+! -,#+23+#%G*!3,.! %1A'-$,!3,! .+! #'*$-+A-,($+#%G*6!,.!S+*#'!#'*(%3,-+!('.'! .+!
#+A+#%3+3!3,.!#.%,*$,!O!.+!%*$,*#%G*!V2,!$,*E+!3,!A+E+-!,(+!#'*$-+A-,($+#%G*!+!(2!&,*#%1%,*$':!
F,!,($+!1+*,-+6!#2+*3'!,M%($,!+.$+!%*#,-$%3210-,!,*!,.!-,#+23'!3,!.+!#'*$-+A-,($+#%G*6!,.!S+*#'!
*'!-,#'*'#,!,.!%*E-,('!,*!.'(!,($+3'(!)%*+*#%,-'(6!$'3+!&,/!V2,!*'!,M%($,!E-+*!A-'0+0%.%3+3!3,!
-,#+23+-!.+!#'*$-+A-,($+#%G*!,($+0.,#%3+:!
#
Q7(*7(#
T,!-,#'*'#,*!#2+*3'!.+!A-,($+#%G*!3,.!(,-&%#%'!Ob'!3,.!A+E'!3,!2*+!'0.%E+#%G*!)%*+*#%,-+!P+!(%3'!
3,&,*E+3+6! +(K! #'1'! AB-3%3+(! O! #'($'(! %*#2--%3'(! -,.+#%'*+3'(! #'*! 'A,-+#%'*,(! 3,!
%*$,-1,3%+#%G*:!
!
E6(*7(#
T,! -,#'*'#,! 2*! E+($'! ,*! ,.! ,($+3'! 3,! -,(2.$+3'(! #2+*3'! P+! (2-E%3'! 2*! 3,#-,1,*$'! ,*! .'(!
0,*,)%#%'(!,#'*G1%#'(!)2$2-'(6!-,.+#%'*+3'!#'*!2*!3,#-,1,*$'!,*!.'(!+#$%&'(:!!
!
&'2)*)+)+")",'4*)+-+"I"4#+2-+"
L+-+!.'(!%*($-21,*$'(!)%*+*#%,-'(!&+.'-+3'(!+!#'($'!+1'-$%/+3'6!.'(!%*E-,('(!'!E+($'(!A'-!%*$,-B(!
(,!-,#'*'#,*!#'*!.+!$+(+!3,!%*$,-B(!,),#$%&+:![+!$+(+!3,!%*$,-B(!,),#$%&+!,(!.+!$+(+!V2,!3,(#2,*$+!
,M+#$+1,*$,!.'(!A+E'(!)2$2-'(!,($%1+3'(!3,!,),#$%&'!'!.'(!-,#%0%3'(!+!$-+&B(!3,!.+!&%3+!,(A,-+3+!
3,.! %*($-21,*$'! )%*+*#%,-'! '! 2*! A,-K'3'!1](! #'-$'6! #'*! ,*! ,.! &+.'-! *,$'! ,*! .%0-'(! 3,.! +#$%&'!
)%*+*#%,-'!'!A+(%&'!)%*+*#%,-':!
!
L+-+! .'(! $K$2.'(!3,!3,23+!3,!&+.'-! -+/'*+0.,6! .+(!E+*+*#%+(!O!AB-3%3+(!V2,!(2-E,*!3,.! &+.'-!
-+/'*+0.,!(,!%*#.2O,*!,*!,.!,($+3'!3,!-,(2.$+3'(!#'1'!%*$,-,(,(!O!&+.'-+#%G*!3,!%*&,-(%'*,(:!
!
['(!&+.'-,(!,1%$%3'(!'!E+-+*$%/+3'(!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+!O!A'-!'$-+(!,*$%3+3,(!3,.!
Y($+3'6!A+E+3,-'(!#'*! )'*3'(!3,.!L-,(2A2,($'!`+#%'*+.!(,! -,E%($-+*!+.!#'($'!3,!+3V2%(%#%G*!
*,$'!3,!E+($'(!3,!#'--,$+U,6!#'1%(%'*,(!O!'$-+(!,-'E+#%'*,(!-,.+#%'*+3+(!#'*!.+!#'1A-+:!
!
<=+5)'+,:'"3)9"*)/-'-/,1,)'2-"3)",'2)*)+)+")'"9-+",'4*)+-+"
T,! -,#'*'#,*! .'(! %*E-,('(!3,&,*E+3'(!('0-,! .+!0+(,!3,!+#212.+#%G*:!@2+*3'!2*!A-B($+1'!
$%,*,!1'-+!(2A,-%'-!+!.'(!*'&,*$+!3K+(6!(,!(2(A,*3,!.+!A-'&%(%G*!3,!%*$,-,(,(!O!(,!-,#'*'#,*!
#'1'!%*E-,('(!P+($+!V2,!('*!#'0-+3'(!,*!,),#$%&':!['(!%*$,-,(,(!3,!.+!#+-$,-+!3,!A-B($+1'(!
&,*#%3'(!*'!-,#'*'#%3'(!#'1'!%*E-,('(!(,!-,E%($-+*!,*!#2,*$+(!3,!'-3,*:!
!
['(! %*$,-,(,(! V2,! A+(+*! +! )'-1+-! A+-$,! 3,.! +#$%&'6! #'1'! #'*(,#2,*#%+! 3,! '$'-E+-! 2*!
-,)%*+*#%+1%,*$'6!(,!-,E%($-+*!#'1'!A+(%&'(!3%),-%3'(!O!(,!-,#'*'#,*!#'1'!%*E-,('(!P+($+!V2,!
(,!A,-#%0,*6!3,!+#2,-3'!#'*!,.!A.+/':!
!
7-1,+,-')+"I"@-'-*#*,-+"
Y.!S+*#'!#'0-+!#'1%(%'*,(!A,-#%0%3+(!3,!.'(!(,-&%#%'(!V2,!A-,($+!+!(2(!#.%,*$,(:!['(!%*E-,('(!
A'-!#'1%(%'*,(!(,!A2,3,*!3%&%3%-!,*!.+(!(%E2%,*$,(!#+$,E'-K+(d!!
!
&'4*)+-+"5-*"/-1,+,-')+"J=)"+-'"='#"5#*2)",'2)4*#'2)"3)"9#"2#+#"3)",'2)*6+").)/2,(#"3)"='"
,'+2*=1)'2-".,'#'/,)*-"
!
[+(!#'1%(%'*,(!3,!+A,-$2-+! -,#%0%3+(!A'-! .+!,1%(%G*!3,!2*!A+(%&'! )%*+*#%,-'!1,3%3'!+.!#'($'!
+1'-$%/+3'! (,! %*#.2O,*! ,*! .+! $+(+! 3,! %*$,-B(! ,),#$%&+! 3,.! %*($-21,*$'! )%*+*#%,-'6! O! (2!
-,#'*'#%1%,*$'!#'1'!%*E-,('!(,!E,*,-+!32-+*$,!.+!&%3+!,($%1+3+!3,.!+#$%&':!
!
Q7,+(+78'(#)7.#7*7.C6,+'8*7#&'#).;(*6,7(#
T,! -,#'*'#,*! .'(! %*E-,('(!3,&,*E+3'(!('0-,! .+!0+(,!3,!+#212.+#%G*:!@2+*3'!2*!A-B($+1'!
$%,*,!1'-+!(2A,-%'-!+!.'(!*'&,*$+!3K+(6!(,!(2(A,*3,!.+!A-'&%(%G*!3,!%*$,-,(,(!O!(,!-,#'*'#,*!
#'1'!%*E-,('(!P+($+!V2,!('*!#'0-+3'(!,*!,),#$%&':!['(!%*$,-,(,(!3,!.+!#+-$,-+!3,!A-B($+1'(!
&,*#%3'(!*'!-,#'*'#%3'(!#'1'!%*E-,('(!(,!-,E%($-+*!,*!#2,*$+(!3,!'-3,*:!

2513-5000
www.promerica.com.sv



!

87"

[+(!#'1%(%'*,(!3,-%&+3+(!3,!'A,-+#%'*,(!3,!A-B($+1'(!'!#'*$%*E,*$,(!#'*!A.+/'!P+($+!89!3K+(!
(,!-,#'*'#,*!#'1'!%*E-,('(!,*!.+!),#P+!V2,!(,!#'0-+*!'!A-'&%(%'*+*:![+(!#'1%(%'*,(!3,-%&+3+(!
3,! 'A,-+#%'*,(! 3,! A-B($+1'(!'! #'*$%*E,*$,(! #'*!A.+/'(!1+O'-,(! +! 89! 3K+(! (,! -,E%($-+*! ,*!
%*E-,('(!3%),-%3'(6!*,$'!3,!.'(!#'($'(!3%-,#$'(!A'-!'$'-E+1%,*$'!3,!.'(!1%(1'(:!Y.!-,#'*'#%1%,*$'!
3,! %*E-,('(! 3%),-%3'(! (,! ,),#$X+! A,-%G3%#+1,*$,6! (,EX*! .+! )'-1+! 3,! A+E'! ,($+0.,#%3+!
'-%E%*+.1,*$,!0+U'!,.!1B$'3'!3,.!%*$,-B(!,),#$%&'6!2$%.%/+*3'!.+!$+(+!3,!%*$,-B(!,),#$%&+:!
!
[+(! +1'-$%/+#%'*,(! 3,! #'1%(%'*,(! A'-! 'A,-+#%'*,(! #'*$%*E,*$,(! O! (,-&%#%'(! (,! P+#,*!
1,*(2+.1,*$,!+!A-'--+$+!32-+*$,!,.! A.+/'!,($%A2.+3'!A'-!,.! '$'-E+1%,*$'!3,!+&+.,(6! )%+*/+(6!
E+-+*$K+(! O! '$-'(! (,-&%#%'(6! *,$'! 3,! .'(! #'($'(! 3%-,#$'(! A'-! '$'-E+1%,*$'! 3,! .'(!1%(1'(:! T,!
(2(A,*3,! ,.! -,#'*'#%1%,*$'! 3,! %*E-,('(! 3%),-%3'(! #2+*3'! .'(! A-B($+1'(! '! .+(! 'A,-+#%'*,(!
#'*$%*E,*$,(!(,!-,#.+(%)%V2,*!+!#+-$,-+!&,*#%3+!O!(,!-,#'*'#,*!P+($+!V2,!(,!-,#2A,-,*!3%#P'(!
(+.3'(:!!
!
['(! %*$,-,(,(! V2,! A+(+*! +! )'-1+-! A+-$,! 3,.! +#$%&'6! #'1'! #'*(,#2,*#%+! 3,! '$'-E+-! 2*!
-,)%*+*#%+1%,*$'6!(,!-,E%($-+*!#'1'!A+(%&'(!3%),-%3'(!O!(,!-,#'*'#,*!#'1'!%*E-,('(!P+($+!V2,!
(,!A,-#%0,*6!3,!+#2,-3'!#'*!,.!A.+/':!
!
&'4*)+-+" 5-*" /-1,+,-')+" -%2)',3-+" 3)" 9-+" +)*(,/,-+" J=)" +)" 5*)+2#'" 3=*#'2)" ='" /,)*2-"
5)*A-3-"3)"2,)15-"
"
T'*!.+(!#'1%(%'*,(!3,&,*E+3+(!A'-! .+!A-,($+#%G*!3,!(,-&%#%'(!32-+*$,!2*!A,-K'3'!3,!$%,1A':!
Y($'(!A+E'(!%*#.2O,*!.'(!%*E-,('(!A'-!#'1%(%'*,(!O!+31%*%($-+#%G*!3,!+#$%&'(6!#2($'3%+!O!'$-+(!
#'1%(%'*,(!3,!+31%*%($-+#%G*!O!+(,('-+1%,*$':!
!
7#*4-+"5-*"1)1%*)+A#"
Y($'(!#+-E'(!(,!-,#'*'#,*!#'1'!%*E-,('(!+!1,3%3+!V2,!(,!,1%$,*!O!-,*2,&+*!.+(!$+-U,$+(!3,!
#-B3%$'!A'-!.K1%$,(!(2A,-%'-,(!+!4=:9:!
!
7#*4-+"5-*"4#*#'2A#"I"5*-2)//,:'"/-'2*#".*#=3)"
['(! #+-E'(! A'-! E+-+*$K+! 3,! 3,23+! O! A-'$,##%G*! #'*$-+! )-+23,! (,! -,#'*'#,*! #'1'! %*E-,('(!
#2+*3'!(,!#+-E+*!+! .'(! $+-U,$+P+0%,*$,(:!['(!(%*%,($-'(!O! -,#.+1'(!A'-!#+-E'(! )-+232.,*$'(!O!
$+-U,$+(! -'0+3+(6! 3,*2*#%+3+(! 'A'-$2*+1,*$,6! (,! #+-E+*! 3%-,#$+1,*$,! +! E+($'(:! Y.! S+*#'!
1+*$%,*,!2*+!AG.%/+!3,!(,E2-'!#'*$-+!-'0'!O!P2-$'!3,!$+-U,$+(!3,!#-B3%$'!O!3B0%$'6!1,3%+*$,!.+!
#2+.6! +V2,..'(! #+-E'(! )-+232.,*$'(! ,.,E%0.,(! (,-]*! +0('-0%3'(! A'-! .+! #'1A+\K+! 3,! (,E2-'(!
3,(A2B(!3,!#'*(%3,-+-!,.!1'*$'!3,32#%0.,!,($+0.,#%3':!
!

($" &15=)+2-"+-%*)"9#"*)'2#"
!
Y.!E+($'!A'-!%1A2,($'!('0-,!.+!-,*$+!-,A-,(,*$+!.+!(21+!3,.!%1A2,($'!#'--%,*$,!O!3,.!%1A2,($'!
3%),-%3':!!
!
Y.!%1A2,($'!('0-,!.+!-,*$+!#'--%,*$,!(,!3,$,-1%*+!#'*!0+(,!+.!%1A2,($'!+!2*+!$+(+!3,.!89k!('0-,!
.+!2$%.%3+3!)%(#+.!'0$,*%3+!,*!,.!A,-K'3'a!1](!.'(!%1A2,($'(!('0-,!.+!-,*$+!3,)%*%$%&'(!('0-,!.'(!
%1A'-$,(!3,d!3%&%3,*3'(!+!.+!$+(+!3,.!?k!O!E+*+*#%+(!3,!#+A%$+.!+!.+!$+(+!3,.!79k:!
!
7:! N1A2,($'!('0-,!.+!-,*$+!#'--%,*$,!

!
Y.!%1A2,($'!('0-,!.+!-,*$+!#'--%,*$,!,(!A+E+3,-'!('0-,!.+!0+(,!E-+&+0.,!3,.!+\':![+!2$%.%3+3!
E-+&+0.,!3%)%,-,!3,!.+!2$%.%3+3!*,$+!#'1'!,(!-,A'-$+3+!,*!.+!2$%.%3+3!'!AB-3%3+!A'-V2,!,M#.2O,!
#'1A'*,*$,(! 3,! %*E-,('(! '! E+($'(! V2,! ('*! +#212.+0.,(! '! 3,32#%0.,(! ,*! '$-'(! +\'(! O!
,M#.2O,!#'1A'*,*$,(!V2,!*2*#+!P+*!(%3'!+#212.+0.,(!'!3,32#%0.,(:!['(!A+(%&'(!3,.!S+*#'!
A'-! .'(! %1A2,($'(! #+2(+3'(!('*!#+.#2.+3'(!2(+*3'! .+(! $+(+(!3,! %1A2,($'(!V2,!(,!P+*!
3,#-,$+3'!+.!)%*+.!3,.!A,-%'3'!3,!-,A'-$,:!
!

! !
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!

!9"

_*+!A-'&%(%G*!,(!-,#'*'#%3+!A+-+!,('(!1'$%&'(!,*!.'(!V2,!.+!3,$,-1%*+#%G*!3,.!%1A2,($'!
,(!%*#%,-$+6!A,-'!,(!#'*(%3,-+3+!A-'0+0.,!3,!V2,!,M%($+!2*+!)2$2-+!(+.%3+!3,!)'*3'(!A+-+!
2*+!+2$'-%3+3!)%(#+.:![+(!A-'&%(%'*,(!('*!&+.2+3+(!+!.+!1,U'-!#+*$%3+3!V2,!(,!,(A,-+!(,!
&2,.&+!A+E+3,-+:![+!,&+.2+#%G*!,($]!0+(+3+!,*!,.!U2%#%'!3,!,MA,-$'(!)%(#+.,(!+A'O+3'(!A'-!
.+(!,MA,-%,*#%+(!A-,&%+(!3,.!S+*#'!,*!,(,!$%A'!3,!+#$%&%3+3,(!O!,*!+.E2*'(!#+('(!0+(+3'(!
,*!.+!#'*(2.$+!3,!2*!,(A,#%+.%($+!%*3,A,*3%,*$,!3,!%1A2,($'(:!

!
=:! N1A2,($'!('0-,!.+!-,*$+!3%),-%3'!

!
Y.! %1A2,($'!('0-,!.+!-,*$+!3%),-%3'!(,!-,#'*'#,!('0-,!.+(!3%),-,*#%+(!$,1A'-+.,(!,*$-,!,.!
&+.'-!,*! .%0-'(!3,! .'(!+#$%&'(!O!A+(%&'(! %*#.2%3'(!,*! .'(!,($+3'(! )%*+*#%,-'(!O! .+(!0+(,(!
)%(#+.,(! #'--,(A'*3%,*$,(! 2$%.%/+3+(! A+-+! 3,$,-1%*+-! ,.! -,(2.$+3'! )%(#+.6! .+! $+(+!
#'--,(A'*3%,*$,!+!,($+(!3%),-,*#%+(!O!,*!(2!#+('!(,!%*#.2O,*!.'(!0,*,)%#%'(!3,!.+(!AB-3%3+(!
)%(#+.,(!A'-!+1'-$%/+-!O!3,!+.E2*'(!#-B3%$'(!)%(#+.,(:!Y.!+#$%&'!'!A+(%&'!A'-!%1A2,($'!('0-,!
.+!-,*$+!3%),-%3'!(,!-,#'*'#,!E,*,-+.1,*$,!A+-+!$'3+(!.+(!3%),-,*#%+(!)%(#+.,(!$,1A'-+.,(:!
T,! -,#'*'#,-]! 2*! +#$%&'! A'-! %1A2,($'! 3%),-%3'6! A'-! $'3+(! .+(! 3%),-,*#%+(! $,1A'-+.,(!
3,32#%0.,(6! ,*! .+!1,3%3+! ,*! V2,! -,(2.$,! A-'0+0.,! V2,! ,.! S+*#'! 3%(A'*E+! 3,! 2$%.%3+3,(!
)%(#+.,(!)2$2-+(!#'*$-+!.+(!V2,!A2,3+!+A.%#+-!,(+(!3%),-,*#%+(!$,1A'-+.,(!3,32#%0.,(:!Y($'(!
+#$%&'(!O!A+(%&'(!*'!(,!-,#'*'#,*!(%!.+(!3%),-,*#%+(!$,1A'-+.,(!(2-E,*!3,.!#-B3%$'!1,-#+*$%.!
'!3,.!-,#'*'#%1%,*$'!%*%#%+.!H3%($%*$'!+.!3,!.+!#'10%*+#%G*!3,!*,E'#%'(I!3,!'$-'(!+#$%&'(!O!
A+(%&'(!,*!2*+!'A,-+#%G*!V2,!*'!+),#$+!,.!-,(2.$+3'!)%(#+.!*%!,.!#'*$+0.,:!
!
Y.!&+.'-!,*!.%0-'(!3,!2*!+#$%&'!A'-!%1A2,($'(!3%),-%3'(!3,0,!('1,$,-(,!+!-,&%(%G*!+.!)%*+.!3,!
#+3+!A,-%'3'!('0-,!,.!V2,!(,!%*)'-1+!O!(,!3,0,!-,32#%-!,*!.+!1,3%3+!V2,!(,!,($%1,!A-'0+0.,!
V2,!*'!P+0-]!2$%.%3+3,(!E-+&+0.,(!(2)%#%,*$,(!A+-+!A,-1%$%-!V2,!(,!-,#2A,-,!.+!$'$+.%3+3!'!
2*+!A+-$,!3,.!+#$%&':!
!
['(!+#$%&'(!O!A+(%&'(!A'-!%1A2,($'(!3%),-%3'(!(,!&+.X+*!,1A.,+*3'!.+(!$+(+(!)%(#+.,(!V2,!
(,!,(A,-+!+A.%#+-!,*!,.!A,-K'3'!,*!,.!V2,!,.!A+(%&'!(,!A+E2,!'!,.!+#$%&'!(,!-,+.%#,6!0+(]*3'(,!
,*!.+(!$+(+(!HO!.,O,(!)%(#+.,(I!V2,!P+O+*!(%3'!+A-'0+3+(!'!(2($+*#%+.1,*$,!+A-'0+3+(!+.!
)%*+.!3,.!A,-%'3'!('0-,!,.!V2,!(,!%*)'-1+:!!
!
[+!&+.2+#%G*!3,!.'(!A+(%&'(!O!+#$%&'(!A'-!%1A2,($'!3%),-%3'!-,).,U+!.+(!#'*(,#2,*#%+(!)%(#+.,(!
V2,!(,!3,-%&+-K+*!3,!.+!)'-1+!,*!V2,!,.!S+*#'!,(A,-+6!+.!)%*+.!3,.!A,-%'3'!('0-,!,.!V2,!(,!
%*)'-1+6!-,#2A,-+-!'!.%V2%3+-!,.!&+.'-!,*!.%0-'(!3,!(2(!+#$%&'(!O!A+(%&'(:!!
!
['(!+#$%&'(!O!A+(%&'(!A'-!%1A2,($'(!3%),-%3'(!(,!#'1A,*(+*!#2+*3'!,M%($,!2*!3,-,#P'!.,E+.!
,M%E%0.,!V2,!A,-1%$+!#'1A,*(+-!.'(!+#$%&'(!A'-!%1A2,($'(!#'--%,*$,(!#'*$-+!.'(!A+(%&'(!A'-!
%1A2,($'(!#'--%,*$,(!O!#2+*3'!(,!-,.+#%'*+*!#'*!.'(!%1A2,($'(!+!.+(!E+*+*#%+(!-,#+23+3'(!
A'-! .+!1%(1+! +2$'-%3+3! $-%02$+-%+! O! ,.! S+*#'! $%,*,! .+! %*$,*#%G*! 3,! .%V2%3+-! (2(! +#$%&'(! O!
A+(%&'(!A'-!%1A2,($'(!#'--%,*$,(!,*!2*+!0+(,!*,$+:!
!
Y.! %1A2,($'!('0-,! .+!-,*$+!3%),-%3'!(,!#+.#2.+!(,EX*!.+(!$+(+(! %1A'(%$%&+(!V2,!(,!,(A,-+!
+A.%#+-!+!.'(!-,(2.$+3'(!)%(#+.,(!3,!.'(!A,-K'3'(!,*!.'(!V2,!(,!,(A,-+!-,+.%/+-!,.!+#$%&'!A'-!
%1A2,($'!('0-,!.+!-,*$+!3%),-%3'!'!#+*#,.+-!,.!A+(%&'!A'-!%1A2,($'!('0-,!.+!-,*$+!3%),-%3'6!
('0-,! .+! 0+(,! 3,! .+(! $+(+(! %1A'(%$%&+(! &%E,*$,(! '! V2,! (2! A-'#,('! 3,! +A-'0+#%G*! ,($B!
A-]#$%#+1,*$,!$,-1%*+3'!+.!)%*+.!3,.!+\':!
!
[+!$+(+!+A-'0+3+!+.!89!3,!(,A$%,10-,!3,!=9=?!)2,!3,!89k:!
!

! #
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!

!8"

2N# B8(*.Y,'8*7(#[+868<+'.7(#&'#+8Z'.(+98#
!
Y($,!-20-'!-,A-,(,*$+!.'(!$K$2.'(!&+.'-,(!O!'$-+(!%*&,-(%'*,(!,*!%*($-21,*$'(!1'*,$+-%'(6!+3V2%-%3'(!
A+-+! )%*,(!,(A,#2.+$%&'(!'!A'-!3%(A'(%#%G*!3,! .+(!+2$'-%3+3,(!1'*,$+-%+(6! .'(!#2+.,(!(,!3,$+..+*!+!
#'*$%*2+#%G*d!
!
# $%c%Ac/%/0# # $%c%Ac/%/2#
K_*Y"7(#Z6"7.'(## ! ! !
!!!Y1%$%3'(!A'-!,.!Y($+3'! 4!!!!!!!!!!77<65=;:<! ! 4!!!!!!!!!!7?56=C9:<!
!!!Y1%$%3'(!A'-!'$-+(!,*$%3+3,(!3,.!(%($,1+!)%*+*#%,-'! >6;88:5! ! ;6;88:5!
! ! ! !
! 7=;68?C:?! ! 7<86>7;:?!
!!!N*$,-,(,(!A-'&%(%'*+3'(! =6<8>:8! ! 8655?:5!
! ! ! !
!!!!!!!!!!!J'$+.! 4!!!!!!!!!!7=<655?:C! ! 4!!!!!!!!7<>6>79:;!
&
$%#&'#(')*+',-.'#&'#/%/0#
!
!
!
"#$%&'()#%*$!+,#-#.,)&*$!/)!,#0)&$,1#!

2)%*/*3*45-!/)!()/,.,1#! !
!

6*%-3!0-3*&!
3,7&*$!

8-3*&!&-9*#-73)!
.*#!.-(7,*$!)#!

&)$'3%-/*$!

! !
:*$%*!

-(*&%,9-/*!
:7%5%0(.&'()&12&:.5"0(& ;&&&&&&&&&&&&&<& & ;&&&==>?@ABC@& ;&&&==>?@ABC@&
:7%5%0(.&'()&(5)".&1#5%0"01.&012&D%.517"&E%#"#$%1)(&& <& & F?>B=CG& F?>B=CG&
H151)%()(&01&I"2()& &&&&&&&&&&&&&&&<& & &&&&&&&&&&&&<&&&&&&&&& &&&&&&&&&&&&<&&&&&&&&&
6*%-3! ;&&&&&&&&&&&&&<& & ;&&&=JK?>>ACG& ;&&&=JK?>>ACG&

!
$%#&'#(')*+',-.'#&'#/%/2#
!
!
!
"#$%&'()#%*$!+,#-#.,)&*$!/)!,#0)&$,1#!

2)%*/*3*45-!/)!()/,.,1#! !
!

6*%-3!0-3*&!
3,7&*$!

8-3*&!&-9*#-73)!
.*#!.-(7,*$!)#!

&)$'3%-/*$!

! !
:*$%*!

-(*&%,9-/*!
:7%5%0(.&'()&12&:.5"0(& ;&&&&&&&&&&&&&<& & ;&&&=KL?@GFC>& ;&&&=KL?@GFC>&
:7%5%0(.&'()&(5)".&1#5%0"01.&012&D%.517"&E%#"#$%1)(&& <& & B?KJJCA& B?KJJCA&
H151)%()(&01&I"2()& &&&&&&&&&&&&&&&<& & &&&&&&&&&&&&<&&&&&&&&& &&&&&&&&&&&&<&&&&&&&&&
6*%-3! ;&&&&&&&&&&&&&<& & ;&&&=KF?F=@CB& ;&&&=KF?F=@CB&

!
"!#'*$%*2+#%G*6!(,!12,($-+!,.!3,$+..,!3,.!A'-$+)'.%'!A'-!1+32-+#%G*!3,!%*($-21,*$'(!)%*+*#%,-'(!,!
%*&,-(%G*d!
!
'(&?9&%9M#59FNE9&?9&+(+,&
&& &[$%#$&<>&

$\"&&
&7>#E9&<>"&:&
#E9%&$\"%&&

7>#E9&#E9%&:&&
45>4"&$\"%&&

&W]%&?9&
45>4"&$\"%&&

&
0"#$=&

.&6$="E&E$U">$N=9&4">&4$FN5"%&9>&E9%<=#$?"%&
E(*&*,$%!@$)!<A!E%&',$!! R!!!!!!!!!!!!!!!!!T!! R!!!!!!!!!!!!!!!!!T!! R!!!!!!!!!!!!!!!!!T!! R!!!!!!!!!!!!!!!!!T!! R!!!!!!!!!!!!!!!!!T!!
E(*&*,$%!@$)!$&)'%!<=&*,',<%!,<A!Z*%&<('!
[*='=#*<)$!

!
!!!!!!!!!!!!!!!!!!!T!!

!
!!!!!!!!!!!!!!!!!!!T!!

!
!!!!!!!!!!!!!!!!!!!T!!

!
!!!!!!!!!!!!!!!!!!!T!!

!
!!!!!!!!!!!!!!!!!!!T!!

T<N#"#$=&6$="E&E$U">$N=9&4">&4$FN5"%&
9>&E9%<=#$?"%&

!
R!!!!!!!!!!!!!!!!!T!!

!
R!!!!!!!!!!!!!!!!!T!!

!
R!!!!!!!!!!!!!!!!!T!!

!
R!!!!!!!!!!!!!!!!!T!!

!
R!!!!!!!!!!!!!!!!!T!!

.&4"%#"&$F"E#5U$?"&
E(*&*,$%!@$)!<A!E%&',$! R!!!!!5506-536! R!!!!!-/062636! R!!!!!.B027B3.! R!!!!!!!.077B34! R!!!--1062736!
E(*&*,$%!@$)!$&)'%!<=&*,',<%!,<A!Z*%&<('!
[*='=#*<)$!

!
5017-34!

!
!!!!!!!!!!!!T!!!!!!!!!

!
!!!!!!!!!!!!T!!!!!!!!!

!
!!!!!!!!!!!!T!!!!!!!!!

!
5017-34!

H<&<)*$)$!,<!:'A$)! !!!!!!!!!!!!T!!!!!!!!! !!!!!!!!!!!!T!!!!!!!!! !!!!!!!!!!!!T!!!!!!!!! !!!!!!!!!!!!T!!!!!!!!! !!!!!!!!!!!!T!!!!!!!!!

T<N#"#$=&4"%#"&$F"E#5U$?"& R!!!!!47012434! R!!!!!-/062636! R!!!!!.B027B3.! R!!!!!!!.077B34! R!!!-./011234!

0"#$=&5>%#E<F9>#"%&85>$>459E"%&?9&
5>69E%5G>&

!
R!!!!!47012434!

!
R!!!!!-/062636!

!
R!!!!!.B027B3.!

!
R!!!!!!!.077B34!

!
R!!!-./011234!

!
! !
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!

!!"

!
$%#&'#(')*+',-.'#&'#/%/2#
!! !"#$%#!&'!

#()!!
!*'%+,!&')!-!
%+,$!#()$!!

*'%+,!%+,$!-!!
./'.)!#()$!!

!01$!2,!
./'.)!#()$!!

!
3)%#4!

5!6#4)+!+#7)'#84,!.)'!.#98/)$!,'!+,$&4%#2)$!
!"#$#%&'()&*(+,(!'$-%&(( R!!!!!!!!!!!!!!!!!T!( R!!!!!!!!!!!!!!!!!T!( R!!!!!!!!!!!!!!!!!T!( R!!!!!!!!!!!!!!!!!T!( R!!!!!!!!!!!!!!!!!T!(
!"#$#%&'()&*(&$*-'(+.$#%-%+'(%+,(
/#'$+"-(0#.-.1#+*&(

!
!!!!!!!!!!!!!!!!!!!T!(

!
!!!!!!!!!!!!!!!!!!!T!(

!
!!!!!!!!!!!!!!!!!!!T!(

!
!!!!!!!!!!!!!!!!!!!T!(

!
!!!!!!!!!!!!!!!!!!!T!(

:&8%)%#4!6#4)+!+#7)'#84,!.)'!
.#98/)$!,'!+,$&4%#2)$!

!
R!!!!!!!!!!!!!!!!!T!(

!
R!!!!!!!!!!!!!!!!!T!(

!
R!!!!!!!!!!!!!!!!!T!(

!
R!!!!!!!!!!!!!!!!!T!(

!
R!!!!!!!!!!!!!!!!!T!(

5!.)$%)!#9)+%/7#2)!
!"#$#%&'()&*(+,(!'$-%&( 2(((34567893( 2(((((365:3898( 2(((((4356;696( 2(((((46546<9=( 2(((;=:58>69>(
!"#$#%&'()&*(&$*-'(+.$#%-%+'(%+,(
/#'$+"-(0#.-.1#+*&(

(
75=449=(

(
?((

(
?((

(
?((

(
75=449=(

@+$+*#&*&(%+(A-,&*( !!!!!!!!!!!!!!!!!!!T!( !!!!!!!!!!!!!!!!!!!T!( !!!!!!!!!!!!!!!!!!!T!( !!!!!!!!!!!!!!!!!!!T!( !!!!!!!!!!!!!!!!!!!T!(

:&8%)%#4!.)$%)!#9)+%/7#2)! R!!!!!250B/B3-! R!!!!!250B2636! R!!!!!.205-535! R!!!!!.50.513/! R!!!-/505-637!

3)%#4!/'$%+&9,'%)$!;/'#'./,+)$!2,!
/'6,+$/<'!

!
R!!!!!250B/B3-!

!
R!!!!!250B2636!

!
R!!!!!.205-535!

!
R!!!!!.50.513/!

!
R!!!-/505-637!

!
[+! $+(+!3,!#'0,-$2-+!,(!,.!#'#%,*$,!,MA-,(+3'!,*!A'-#,*$+U,6!V2,!-,(2.$+!3,!3%&%3%-!,.!1'*$'!3,! .+(!
A-'&%(%'*,(!,*$-,!,.!&+.'-!3,.!+#$%&':!".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!*'!(,!
$,*K+*!-,E%($-+3+(!A-'&%(%'*,(!-,.+$%&+(!+!.+(!%*&,-(%'*,(6!A'-!,..'!.+!$+(+!3,!#'0,-$2-+!,(!#,-':!
!
[+!$+(+!3,!-,*3%1%,*$'!A-'1,3%'!3,!.+(!%*&,-(%'*,(!)%*+*#%,-+(!,(!3,!C:Ck!HC:Ck!+.!89!3,!(,A$%,10-,!
3,! =9=;I:! [+! $+(+! 3,! -,*3%1%,*$'! A-'1,3%'! ,(! ,.! A'-#,*$+U,! V2,! -,(2.$+! 3,! 3%&%3%-! .'(! %*E-,('(!
H%*#.2O,*3'!%*$,-,(,(!O!#'1%(%'*,(I!3,!.+!#+-$,-+!3,!%*&,-(%'*,(!,*$-,!,.!(+.3'!A-'1,3%'!3,!.+!#+-$,-+!
0-2$+!3,!%*&,-(%'*,(!A'-!,.!A,-K'3'!-,A'-$+3':!
!

0N# J.;(*6,7(M#<78*+8C'8<+6(#1#(Y(#).7Z+(+78'(#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!1+*$%,*,!.'(!(%E2%,*$,(!(+.3'(!3,!
.+!#+-$,-+!3,!+#$%&'(!3,!-%,(E'!#-,3%$%#%'d!
!

#
Q78<')*7#

$%c%Ac/%/0# # $%c%Ac/%/2#
J.;(*6,7(# # Q78*+8C'8<+6(# # J.;(*6,7(# # Q78*+8C'8<+6(#

! !! ! ! !! !
@+-$,-+!!S-2$+! 4!!!!!769<C699>:;!! 4!!!!!!!!!!!!>6779:9!!!! 4!!!!!!!!5C<65;C:9!! 4!!!!!!!!!!!!>679<:8!
c,*'(!W,(,-&+(d! H==6C<7:>!I! !R!! ! H=;6<>=:9!I! R!!
! !! ! ! !! !
@+-$,-+!3,!W%,(E'(!*,$+! 4!!!!!769;?67;?:>!! 4!!!!!!!!!!!!>6779:9! ! 4!!!!!!!!5<=6=><:9!! 4!!!!!!!!!!!!>679<:8!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!,.!S+*#'!1+*$%,*,!-,(,-&+(!3,!(+*,+1%,*$'!A+-+!#20-%-!,&,*$2+.,(!
AB-3%3+(!A'-!2*!$'$+.!3,!4!==6C<7:>!H4=;6<>=:9!+.!89!3,!(,A$%,10-,!3,!=9=;I:!
!
[+!$+(+!3,!#'0,-$2-+!3,!.+!#+-$,-+!3,!A-B($+1'(!,(!3,!=:7<k!H=:?=k!+.!89!3,!(,A$%,10-,!3,!=9=;I:!
!
".! 89!3,! (,A$%,10-,!3,!=9=?! .+! $+(+!3,! -,*3%1%,*$'!A-'1,3%'!3,! .+! #+-$,-+!3,!A-B($+1'(!,(!3,!
7=:7;k!H77:C>k!+!(,A$%,10-,!=9=;I:![+!$+(+!3,!-,*3%1%,*$'!A-'1,3%'!,(!,.!A'-#,*$+U,!V2,!-,(2.$+!
3,!3%&%3%-!.'(!%*E-,('(!3,!.+!#+-$,-+!3,!A-B($+1'(!H%*#.2%3'(!.'(!%*$,-,(,(!O!#'1%(%'*,(I!,*$-,!,.!(+.3'!
A-'1,3%'!1,*(2+.!3,!.+!#+-$,-+!0-2$+!3,!A-B($+1'(!A'-!,.!A,-K'3'!-,A'-$+3':!
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.'(!A-B($+1'(!#'*!$+(+!3,!%*$,-B(!+U2($+0.,!
-,A-,(,*$+*!,.!799k!3,!.+!#+-$,-+!3,!A-B($+1'(:!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!.'(!%*$,-,(,(!3,&,*E+3'(!A'-!.+!#+-$,-+!3,!A-B($+1'(!O!*'!-,#'*'#%3'(!
#'1'!-,(2.$+3'(!,*!,.!A,-K'3'!-,A'-$+3'!+(#%,*3,*!+!476>8=:5!H4=697;:<!+.!89!3,!(,A$%,10-,!=9=;I:!
!
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!

!1"

".! 89! 3,! (,A$%,10-,! 3,! =9=?! O! 89! 3,! (,A$%,10-,! 3,! =9=;6! ,.! S+*#'! *'! $%,*,! #'*$-+$'(! A'-!
+--,*3+1%,*$'!)%*+*#%,-':!
!
Y.!1'&%1%,*$'!-,E%($-+3'!32-+*$,!,.!A,-K'3'!,*!.+(!#2,*$+(!3,!-,(,-&+(!3,!(+*,+1%,*$'!(,!-,(21,!
+!#'*$%*2+#%G*d!
!
# J.;(*6,7(# Q78*+8C'8<+6(# K7*6"#
H6"&7(#6"#$?#&'#&+<+',-.'#&'#/%/2# 4!!!!=865=9:;!! 4!!!!!!!!!!!!R! 4!!!!=865=9:;!!
c](d! @'*($%$2#%G*!3,!-,(,-&+(! =?695;:;!! R! =?695;:;!!
c,*'(d![%0,-+#%G*!3,!-,(,-&+(! H=9<:8I! R! H=9<:8I!
! [%V2%3+#%G*!3,!A-B($+1'(!,!%*$,-,(,(! H=?6>97:CI! R! !!!H=?6>97:CI!
!HibRI!!!!!W,#.+(%)%#+#%G*!3,!-,(,-&+(# !!!!!!!!!!H=;?:9I! !!!!!!!!!!!!!!!R! !!!!!!!!!H=;?:9I!

H6"&7(#6"#$%#&'#(')*+',-.'#&'#/%/0# 4!!!!==6C<7:>!! 4!!!!!!!!!!!!!R! 4!!!!==6C<7:>!!
!
# J.;(*6,7(# Q78*+8C'8<+6(# K7*6"#
H6"&7(#6"#$?#&'#&+<+',-.'#&'#/%/$# 4!!!!=86C7?:?!! R! 4!!!=86C7?:?!!
c](d! @'*($%$2#%G*!3,!-,(,-&+(! 8<6977:9!! R! 8<6977:9!!
c,*'(d![%0,-+#%G*!3,!-,(,-&+(! H767C5:;I! R! H767C5:;I!
! [%V2%3+#%G*!3,!A-B($+1'(!,!%*$,-,(,(! H886587:=I! R! H886587:=I!
!HibRI!!!!!W,#.+(%)%#+#%G*!3,!-,(,-&+(# !!!!!!!!!!!!H88:5I! !!!!!!!!!!!!!R! !!!!!!!!!!!H88:5I!
H6"&7(#6"#$%#&'#(')*+',-.'#&'#/%/2# 4!!!!=;6<>=:9!! !!!!!!!!!!!!!R! 4!!!=;6<>=:9!!

!
ON# Q6.*'.6#)+C87.6&6#

!
Y.!S+*#'! P+! '0$,*%3'! -,#2-('(! #'*! E+-+*$K+! 3,! .+! #+-$,-+! 3,! A-B($+1'(! #'1'!+! #'*$%*2+#%G*! (,!
3,(#-%0,d!
!
+:! L-B($+1'(!-,#%0%3'(!3,.!S+*#'!3,!F,(+--'..'!3,!.+!W,AX0.%#+!3,!Y.!T+.&+3'-6!+.!89!3,!(,A$%,10-,!

3,!=9=?!A'-!47=9655>:>!H47=9658?:7!+.!89!3,!(,A$%,10-,!3,!=9=;I6!.'(!#2+.,(!,($]*!E+-+*$%/+3'(!
#'*!#-B3%$'(!#+$,E'-K+!f"g!O!fSg!H#-B3%$'(!*'-1+.,(!O!(20*'-1+.,(I6!A'-!2*!1'*$'!3,!47=C6<5<:5!
H47=C6<==:8!+.!89!3,!(,A$%,10-,!3,!=9=;Ia!+!.+!),#P+!,.!(+.3'!3,.!A-B($+1'!1](!%*$,-,(,(!,(!3,!
4;6>8<:C!H4?6=C=:8!+.!89!3,!(,A$%,10-,!3,!=9=;I!O! .+!E+-+*$K+!3,!4?699<:=!H4?6>CC:9!+.!89!3,!
(,A$%,10-,!3,!=9=;I:!
!

0:! L-B($+1'!-,#%0%3'!3,.!S+*#'!@,*$-'+1,-%#+*'!3,!N*$,E-+#%G*!Y#'*G1%#+!+.!89!3,!(,A$%,10-,!3,!
=9=?! O! 89! 3,! (,A$%,10-,! 3,! =9=;! A'-! 4=65=5:<! H4786;<C:8! +! (,A$%,10-,! =9=;I6! ,.! #2+.! ,($]!
E+-+*$%/+3'!#'*!#-B3%$'(!#+$,E'-K+!f"g!A'-!2*!1'*$'!3,!4869=C:9!H4C6?7=:9!+!(,A$%,10-,!=9=;I6!
+!.+!),#P+!,.!(+.3'!3,.!A-B($+1'!1](!%*$,-,(,(!,(!3,!4=658;:7!H4?6958:<!+!(,A$%,10-,!=9=;I!O!.+!
E+-+*$K+!3,!4869;>:9!H4<68>8:<!,*!(,A$%,10-,!=9=;I:!

!
#:! Y1%(%G*!3,!#,-$%)%#+3'(!3,!%*&,-(%G*!STDS"LWDc76!#'.'#+3'(!+!$-+&B(!3,!.+!S'.(+!3,!h+.'-,(!

3,!Y.!T+.&+3'-6!A'-!4=96999:9!,*!=9==:!".!89!3,!(,A$%,10-,!3,!=9=?!,.!(+.3'!3,!#+A%$+.!,(!3,!
4C6=8?:8!H47=65;7:=!+!(,A$%,10-,!=9=;I!,!%*$,-,(,(!+#212.+3'(!3,!4=C:5!H4?=:=!+!(,A$%,10-,!
=9=;I6!.+!#2+.!,($]!E+-+*$%/+3+!#'*!#-B3%$'(!P%A'$,#+-%'(!#+$,E'-K+!f"g6!A'-!2*!1'*$'!3,!4796>;7:C!
H47<6;8?:8!+!(,A$%,10-,!=9=;I:!!Y($+!,1%(%G*!&,*#,!,.!7?!3,!U2*%'!3,!=9=>:!

!
['(!#-B3%$'(!-,),-%3'(!#'*($+*!,*!-,E%($-'(!V2,!A,-1%$,*!(2!%3,*$%)%#+#%G*!A.,*+6!+!,),#$'!3,!-,(A'*3,-!
+*$,!.'(!+#-,,3'-,(!A'-!.+(!-,(A'*(+0%.%3+3,(!.,E+.,(!3,-%&+3+(!3,!.'(!#'*$-+$'(!-,(A,#$%&'(:!

#
RN# !<*+Z7(#1#)6(+Z7(#)7.#+,)Y'(*7(#&+['.+&7(##

!
#$" &15=)+2-"+-%*)"9#"*)'2#"5-*"*)/=5)*#*"I"5-*"5#4#*"

!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.'(!(+.3'(!3,23'-,(!O!+#-,,3'-,(!#'*!
.+!+31%*%($-+#%G*!)%(#+.!-,.+#%'*+3'(!#'*!,.!%1A2,($'!('0-,!.+!-,*$+!('*!.'(!(%E2%,*$,(d!
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!

!2"

!
J7.#.'<Y)'.6.D! $%c%Ac/%/0! ! $%c%Ac/%/2#
!!!N1A2,($'!('0-,!.+!-,*$+!l!NTW! 4!!!!!!!!!!!!!!=6=89:8! !4!!!!!!!!!!!!!=67;;:C!
! ! ! !
J7.#)6C6.D! #$%c%Ac/%/0! ! $%c%Ac/%/2!
!!!N1A2,($'!('0-,!.+!-,*$+!l!NTW! 4!!!!!!!!!!!!!!=6><7:?! !4!!!!!!!!!!!!!76;;;:8!
! ! ! !
!N1A2,($'!('0-,!.+!-,*$+!#'--%,*$,!A'-!A+E+-!H-,1+*,*$,!A+E'!
+!#2,*$+I!

!
4!!!!!!!!!!!!!!!!!?87:=!

I! !
4!!!!!!!!!!!!!H>99:?I!

"
%$" <#93-+"3)",15=)+2-"+-%*)"9#"*)'2#"3,.)*,3-"

!
".!89!3,!(,A$%,10-,!3,!=9=?6!,.!+*].%(%(!3,! .'(!+#$%&'(bHA+(%&'(I!3,.! %1A2,($'!('0-,! .+! -,*$+!
3%),-%3'!A-,(,*$+3'(!,*!.'(!,($+3'(!)%*+*#%,-'(!3,!(%$2+#%G*!)%*+*#%,-+6!,(!,.!(%E2%,*$,d!
!
!
! $%#&'#(')*+',-.'#&'#/%/0# ! $%#&'#(')*+',-.'#&'#/%/2#
!
!
!
^589E9>45$%&#9FM"E$E5$%&

&
&

T$=?"&
5>545$=&

V94">"45?"&
9>&E9%<=#$?"%&

HP$%#"I&
5>PE9%"&

&
&

T$=?"&
85>$=&

& &
&

T$=?"&
5>545$=&

V94">"45?"&
9>&E9%<=#$?"%&

HP$%#"I&
5>PE9%"!

&
!

T$=?"&
85>$=&

! & & & & & & &
.4#56"&M"E&5FM<9%#"&%"NE9&
=$&E9>#$&?589E5?"!

! ! ! ! ! ! !

!!8')&<)'!,<!@)9%&'($%0!=<&'!! R!!!!.2432!! R!!!!!!!!/B/36!! R!!!41732!! ! R!!!!2/B31!! R!!DB6.34G! R!!!./-3-!!
!!\<=<P*#*$%!A'N$)'A<%!@$)!
!!@';')!

!
B153B!!

!
27/3/!

!
17B31!!

! !
7.63.!!

!
-235!!

!
7B231!!

!!I)$;)'('!,<!A<'A&',!! -2134!! -B34!! -5B3/!! ! 534!! -2-3B!! -213-!!
!!U=;)<%$%!,*P<)*,$%!! /23B!! D-23/G! 7135!! ! T!! 563B!! 563B!!
!!"))<=,'(*<=&$%!]UU[!-/! !!!-0-443B!! !!!!!!!!!D/B36G! !!!!-0-.23B!! ! !!!!!!!!!!!!T!! !!-0B6736!! !!-0B6736!!

! !!!.06/13.!! !!!!!!!!!!-0--534!! !!B0-4536!! ! !!!!11-31!! !!-0.B432!! !!.0.B637!!

S$%56"&M"E&5FM<9%#"&%"NE9&
=$&E9>#$&?589E5?"!

! ! ! ! ! ! !

"))<=,'(*<=&$%!]UU[!-/! D-0.743/G! .-73B!! D-06B73BG! ! T!! D-0B2.34G! D-0B2.34G!
"#&*:$!P*M$0!=<&$! !!!!D..732G! !!!!!!!!!!!D.53/G! !!!!D.2.3-G! ! !!D-453-G! !!!!!!D.43-G! !!!!D.-23.G!

U=;)<%$%!,*P<)*,$%!)<%<):'%!"!

S!\!

!!!!D-.31G! !!!!!!!!!!!73B! !!!!D43/G! ! T!! T!! T!!

! !D-074/36G! !!!!!!!!!!-1-36!! !D-0.1236G! ! !!D-453-G! !D-0B4631G! !D-02/436G!
"#&*:$!=<&$!@$)!*(@><%&$!
%$N)<!A'!)<=&'!,*P<)*,$!!

!
R!!!!24B3.!!

!
R!!!!!!!!-0B6434!!

!
R-041.36!!

! !
R!!!46734!!

!
R!!!!!!D-7.37G!!

!
R!!!//.37!!

!
LN# 4['<*7(#&'"#+,)Y'(*7#6#"6(#C6868<+6(#'8#)6.*+&6(#+8*'C.68*'(#&'#"6#7*.6#Y*+"+&6&#+8*'C.6"#

!
Y.!S+*#'!1+*$%,*,!2*+!A+-$%3+!%*$,E-+*$,!3,!.+!'$-+!2$%.%3+3!%*$,E-+.!A-'&,*%,*$,!3,!.+(!E+*+*#%+(!'!
AB-3%3+!+#$2+-%+.,(!#'--,(A'*3%,*$,(!+!.+!A-'&%(%G*!.+0'-+.!A'-!-,*2*#%+!&'.2*$+-%+:!L+-+!,.!A,-%'3'!
$,-1%*+3'!+.!89!3,!(,A$%,10-,!3,!=9=?!,.!(+.3'!,(!3,!4769>?:=:!H4!>C7:=!".!89!3,!(,A$%,10-,!3,!
=9=;I!
!
!! !! .X<%#9%&$?"M45G>&!11Y! !!

&! &
T$=?"&5>545$=&
?9=&M9EO"?"!

!"&$894#$>&
<#5=5?$?9%&
E9#9>5?$%!

.894#$>&
<#5=5?$?9%&
E9#9>5?$%!

&
T$=?"&85>$=&
M9EO"?"!

^'='=#*'%!D@9),*,'%G!'#&>')*'A<%!,<)*:','%!,<!@)$:*%*F=!,<!
N<=<P*#*$%!,<!)<&*)$!:$A>=&')*$!

!
R!!!!!!!!!!T!

!
R!!!!!!!!!!T!

!
R!!!D-02B/36G!

!
R!!!D-02B/36G!

U(@><%&$!,*P<)*,$! !!!!!!!!!!!!T! !!!!!!!!!!!!T! !!!!!!!!!7/634!! !!!!!!!!!7/634!!

^'='=#*'%!D@9),*,'%G!'#&>')*'A<%!,<)*:','%!,<!@)$:*%*F=!,<!
N<=<P*#*$%!,<!)<&*)$!:$A>=&')*$!T!=<&$!,<!*(@><%&$!,*P<)*,$!

!
R!!!!!!!!!!T!

!
R!!!!!!!!!!T!

!
R!!!D-06523.G!

!
R!!D-06523.G!

#
#
#
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!3"

#
AN# !<*+Z7(#'5*.67.&+86.+7(#

!
".!89!3,!(,A$%,10-,!3,!=9=?6!,.!S+*#'!1+*$%,*,!(+.3'(!A'-!+#$%&'(!,M$-+'-3%*+-%'(!A'-!2*!1'*$'!3,!
4??<:?!O!H4?>?:>!+!(,A$%,10-,!=9=;I:!

!
Y.!1'&%1%,*$'!3,!+#$%&'(!,M$-+'-3%*+-%'(6!-,E%($-+3'(!32-+*$,!.'(!A,-K'3'(!-,A'-$+3'(6!(,!-,(21,!+!
#'*$%*2+#%G*d!

&
2$="E&?9&="%&
$4#56"%&

& 2$="E&?9&=$%&
E9%9E6$%&

& &
2$="E&>9#"&

&

Z'A,$!'A!B-!,<!,*#*<(N)<!,<!.6.B! R!!!!!!!!!!!!!!!!.042/3/!! R!!!!!!!!!!!!!!!!!.06.43-!! R!!!!!!!!!!!!!!!!!!4.432!!
_C%`!",O>*%*#*$=<%!@$)!@)9%&'($%! 76-3-!! BB31!! B/53.!!
_C%`!8$=%&*&>#*F=!,<!)<%<):'%! T!! .6/3B!! D.6/3B!G!
_<=$%`!X<&*)$%!@$)!:<=&'! D-0/653-!G! D-0-1B37!G! D7-B35!G!
! !! !! !!
Z'A,$!'A!B6!,<!%<@&*<(N)<!,<!.6.7! R!!!!!!!!!!!!!!!!!!!!-0/2635!! R!!!!!!!!!!!!!!!!!!!!!-065236!! R!!!!!!!!!!!!!!!!!!!!!!!!25235!!
! !! !! !!
Z'A,$!'A!B-!,<!,*#*<(N)<!,<!.6.7! R!!!!!!!!!!!!!!!!!!!!-07-B3-!! R!!!!!!!!!!!!!!!!!!!!!!!!17/3/!! R!!!!!!!!!!!!!!!!!!!!!!!!7//32!!
_C%`!",O>*%*#*$=<%!@$)!@)9%&'($%! 2.134!! .7236! ! .4734!!
_'%`!8$=%&*&>#*F=!,<!)<%<):'%! T!! --736! ! D--736!G!
_<=$%`!X<&*)$%!@$)!:<=&'! DB./32!G! D.7235!G! D4634!G!
! ! ! ! ! ! !
Z'A,$!'A!B6!,<!%<@&*<(N)<!,<!.6.2! R!!!!!!!!!!!!!!!!-0/-/37! ! R!!!!!!!!!!!!!!!!!-062131! ! R!!!!!!!!!!!!!!!!!!!!22/32! !
!
['(!+#$%&'(!V2,!$%,*,*!1](!3,!#2+$-'!+\'(!3,!P+0,-!(%3'!+3V2%-%3'(!+(#%,*3,*!+!4??;:7!+.!89!3,!
(,A$%,10-,!3,!=9=?!H4;9;:C!+!(,A$%,10-,!=9=;I6!3,.!#2+.!A'-!,.!A,-K'3'!3,!5!1,(,(!V2,!$,-1%*G!,.!
89! 3,! (,A$%,10-,! 3,! =9=?! O! 89! 3,! (,A$%,10-,! 3,! =9=;6! *'! (,! P+*! -,#'*'#%3'(! AB-3%3+(:! F,!
#'*)'-1%3+3!+!.'!,($+0.,#%3'!,*!,.!+-$K#2.'!>=!3,!.+![,O!3,!S+*#'(:!!
!
F2-+*$,!,.!A,-%'3'!-,A'-$+3'!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!(,!3%,-'*!3,!0+U+!
+#$%&'(!,M$-+'-3%*+-%'(6!.'(!#2+.,(!(,!3,$+..+*!+!#'*$%*2+#%G*d!
#
L'-!&,*$+(d!

! !
;&).,*!/)!0)#%-!

:*$%*!/)!
-/<',$,.,1#!

;&*0,$,1#!
:*#$%,%',/-!

!
=%,3,/-/!

! ! ! ! !
L@<@><J@JA& ;&&&&&&&&&&&&LGLC=& ;&&&&&&&&&&&&&&LJKCA& ;&&&&&&&&&&&&+JBACF/& ;&&&&&&&&&&&&&&L@JCL&
L@<@><J@JB& ;&&&&&&&&&=?B>FC=& ;&&&&&&&&&&&=?K@FC=& ;&&&&&&&&&+=?=>LCB/& ;&&&&&&&&&&&=?@GLCB&

!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!*'!(,!,),#$2+-'*!.%V2%3+#%'*,(!3,!+#$%&'(!
A'-!'$-'(!#'*#,A$'(:!
!

?%N# !<*+Z7#[_(+<7(#'#+8*68C+-"'(#
!

['(!0%,*,(!12,0.,(!,!%*12,0.,(!3,.!S+*#'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;!
(,!3,$+..+*!+!#'*$%*2+#%G*d!
& >?@?A@B?BC! ! >?@?A@B?BD! !
:*$%*E! && &&
&&&:0%M%$"$%(#1.& ;&&&&&&&&&&&&&==?BFJC=&& ;&&&&&&&&&&&&&==?BFJC=&&
&&&N(,%2%")%(&O&134%'(& JG?AGFCG&& JK?GKJC=&&
&&&N1P()".&"&')('%10"01.&"))1#0"0".& A?@KGC@&& B?GA=C=&&
& && &&
& BA?=JFC>&& BL?=GACL&&
2)#*$E! && &&
&&&H1')1$%"$%*#&"$4742"0"& +J>?AJACA&/& +JF?LLKCG&/&
& && &&
& =A?K@JCB&& =A?GBGCA&&
2F$E!! && &&
&&&Q1))1#(.& =?GA@CF&& =?GA@CF&&
& && &&
&&&&&&&&&&&Q(5"2& ;&&&&&&&&&&&&&=F?BALC=&& ;&&&&&&&&&&&&&=F?K>>CJ&&

!
! !
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!4"

Y.!1'&%1%,*$'!3,.!+#$%&'!)%U'!,*!.'(!,U,-#%#%'(!-,A'-$+3'(!(,!3,$+..+!+!#'*$%*2+#%G*d!
!
& >?@?A@B?BC! ! >?@?A@B?BD! !
& & & & &
D"20(&%#%$%"2& ;&&&&&&&&&&&&=F?G@FC=&& ;&&&&&&&&&&&&=F?GLACA&&
N-.&<&R034%.%$%(#1.& =?LG>CK&& =?BA@C>&&
N1#(.&<&H1')1$%"$%(#1.&O&"7()5%8"$%(#1.& +=?FBLCK&/& +=?AGFCJ&/&
& && &&
&&&&&&&&&&&D"20(&M%#"2& ;&&&&&&&&&&&&=F?BALC=&& ;&&&&&&&&&&&&=F?K>>CJ&&
#
Y.!1'&%1%,*$'!3,!.'(!+#$%&'(!%*$+*E%0.,(!+.!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!(,!
3,$+..+!+!#'*$%*2+#%G*d!
& >?@?A@B?BC! ! >?@?A@B?BD! !
& & & & &
D"20(&%#%$%"2&& ;&&&&&&&&&&&F?G=BC@&& ;&&&&&&&&&&&B?>=BCJ&&
N-.& <& R034%.%$%(#1.& J?F@BCB&& B?>JJCK&&
N1#(.& <& S15%)(.& @C@&& @C@&&
& && &&
& & R7()5%8"$%*#& +=?FK>CG&/& +=?KGJC=&/&
& && &&
D"20(&M%#"2& ;&&&&&&&&&&&&&&G?FBGCK&& ;&&&&&&&&&&&&&&G?=ABCF&&
!
!"#$%#&'#(')*+',-.'#&'#/%/0#"6(#'&+[+<6<+78'(#&'#6..'8&6,+'8*7#36<*+Z7#)7.#&'.'<d7#&'#Y(7=#
#
Y.! S+*#'! +--%,*3+! %*12,0.,(! ,*! .'(! V2,! 'A,-+*! (2(! (2#2-(+.,(:! ['(! #'*$-+$'(! ,*!1,*#%G*! $%,*,*!
3%),-,*$,(!#'*3%#%'*,(!,*!#2+*$'!+! -,*$+6!+21,*$'(!('0-,!*,E'#%+#%G*! %*%#%+.6!A.+/'(!O! $B-1%*'(!3,!
&,*#%1%,*$':!
!
Y.!3,-,#P'!3,!2('!-,#'*'#%3'!,*!,.!,($+3'!3,!(%$2+#%G*!)%*+*#%,-+!+.!89!3,!(,A$%,10-,!3,!=9=?6!(,!
%*$,E-+!#'1'!(%E2,d!
!
! $%c%Ac/%/0! !
@'($'!%*%#%+.!+.!97!3,!,*,-'!3,!=9=?! 4!!!!!!!!!!!!!!!?6;C5:9! !
"3%#%'*,(!+.!89!3,!(,A$%,10-,!3,!=9=?! >7<:C! !
c,*'(!l!F,A-,#%+#%G*!+#212.+3+!+.!89!3,!(,A$%,10-,!3,!=9=?! H=6>?C:7!I!
! ! !
T+.3'!*,$'! 4!!!!!!!!!!!!!!!86;;>:>! !
!
!
! $%c%Ac/%/2! !
!!!!!!!!!!!!!!!!@'($'!3,!+3'A#%G*!%*%#%+.!+.!7!3,!,*,-'!=9=;! 4!!!!!!!!!!!!!!!?6;C5:9! !
c,*'(!l!F,A-,#%+#%G*!+#212.+3+!+.!89!3,!(,A$%,10-,!3,!=9=;! H767;=:;!I!
! ! !
!!!!!!!!!!!!!!!!T+.3'!*,$'! 4!!!!!!!!!!!!!!!;68;<:<! !
!
!
!
['(!+#$%&'(!)K(%#'(!%*#.2O,*!0%,*,(!-,#%0%3'(!,*!+--,*3+1%,*$'!)%*+*#%,-'!V2,!.'!#'*)'-1+!,.!(%E2%,*$,!
3,$+..,d!
!
! $%c%Ac/%/0# $%c%Ac/%/2#
"#$%&'!A'-!+--,*3+1%,*$'!)%*+*#%,-'! ! !
Y3%)%#+#%'*,(! 4!!!!!!!!<6=9?:C!! 4!!!!!!!!!!!?6;C5:9!!
c,*'(!R!F,A-,#%+#%G*!+#212.+3+! !!!!!!!!!H=6>?C:7I! !!!!!!!!!!!!!!H767;=:;I!

! 4!!!!!!!!86;;>:>!! 4!!!!!!!!!!!;68;<:<!!
!

! #
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??N# B8(*.Y,'8*7(#[+868<+'.7(#&'.+Z6&7(#
!

".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A'(,,!%*($-21,*$'(!)%*+*#%,-'(!
3,-%&+3'(:!

#
?/N# I*.7(#6<*+Z7(#

!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;!,.!0+*#'!A-,(,*$+!'$-'(!+#$%&'(!*,$'(!,*!
#'*#,A$'!3,d!
! $%c%Ac/%/0# $%c%Ac/%/2#
# ! !
L-'O,#$'(!,*!3,(+--'..'# 4!!!!!!86C<5:7! 4!!!!!!;69=7:>!
Q+($'(!A+E+3'(!A'-!+*$%#%A+3'! =6C<>:C! =67C7:C!
@'($'(!3%),-%3'(!)%*+*#%+1%,*$'!-,#%0%3'! 7675=:=! 588:7!
T,E2-'(! =<8:;! =<7:=!
@'($'(!3%),-%3'(!,1%(%'*,(!A-'A%+(! !!!!!!!!7<7:=! !!!!!!!!!=;9:;!
@'($'(!3,!$+-U,$+(!! !!!!!!!!!!!7=9:=! !!!!!!!!!!!?9:<!
! 4!!!!!!C6;>8:5! !!!!!4!!!!!!!>6<CC:C!
!

?$N# E'(*+98#&'#"7(#.+'(C7(#[+868<+'.7(#1#7)'.6<+786"'(##
!
E'(*+98#B8*'C.6"#&'#G+'(C7(##
S+*#'! L-'1,-%#+6! T:":! P+! #'*)%E2-+3'! 2*+! ,($-2#$2-+! '-E+*%/+#%'*+.! A+-+! +31%*%($-+-! .+! Q,($%G*!
N*$,E-+.!3,!W%,(E'(:!Y.!@'1%$B!3,!"31%*%($-+#%G*!N*$,E-+.!3,!W%,(E'(!H@"NWI6!,(!2*'!3,!.'(!#'1%$B(!
(2A,-%'-,(!3%-,#$+1,*$,!&%*#2.+3'(!#'*!.+!^2*$+!F%-,#$%&+:!J%,*,!A'-!'0U,$%&'!#'*'#,-!O!+A-'0+-!.'(!
1'3,.'(!O!1,$'3'.'EK+(!A+-+!+31%*%($-+#%G*!3,!.'(!-%,(E'(6!+(K!#'1'!+A-'0+-!1B$-%#+(!O!A'.K$%#+(!3,!
$'.,-+*#%+:!
!
[+!F%-,##%G*!3,!"31%*%($-+#%G*!3,!W%,(E'(6!$%,*,!+!#+-E'!3,(+--'..+-!,*!,.!S+*#'!.+!Q,($%G*!N*$,E-+.!
3,!.'(!W%,(E'(6!.'!#2+.!#'*(%($,!,*!%3,*$%)%#+-6!1,3%-6!1%$%E+-!O!#'*$-'.+-!.+(!A-%*#%A+.,(!,MA'(%#%'*,(a!
A+-+!,..'!(,!#2,*$+!#'*!(,%(!2*%3+3,(!,(A,#%+.%/+3+(d!W%,(E'!3,!S+*#+!3,!L,-('*+(6!W%,(E'(!3,!
S+*#+!Y1A-,(+(6!c'3,.'(! 3,!W%,(E'(6!"#$%&'(! 3,!W%,(E'(6!W%,(E'!DA,-+$%&'! O!T,E2-%3+3! 3,! .+!
N*)'-1+#%G*:!
[+! E,($%G*! 3,! -%,(E'(! 3,(+--'..+3+! A+-+! ,.! A,-%'3'! +.! 89! 3,! (,A$%,10-,! 3,! =9=?! (,! A-,(,*$+! +!
#'*$%*2+#%G*d!
!
G+'(C7#&'#Q.;&+*7#
[+!E,($%G*!3,!-%,(E'!3,!#-B3%$'!(,!-,+.%/G!,*!,.!1+-#'!3,!A'.K$%#+(!3,!#-B3%$'!#'*!2*!,V2%.%0-%'!,*$-,!
-%,(E'! O! -,*3%1%,*$':! @'1'! -,(2.$+3'6! +.! #%,--,! 3,.! A,-%'3'! 89! 3,! (,A$%,10-,! 3,! =9=?! O! 89! 3,!
(,A$%,10-,! 3,! =9=;6! .+! #'*#,*$-+#%G*! 3,! #+-$,-+! f"7g! O! f"=g! )2,! 3,! 58:=k! H57:8k! ,*! =9=;I6! .+!
#+$,E'-K+!fSg!#'*!A+-$%#%A+#%G*!3,.!=:7k!H=:8k!,*!=9=;I!O!,.!-,($'!3,!.+!#+-$,-+!-,A-,(,*$+!2*!;:>k!
H<:;k!,*!=9=;I:!J+.!#'1'!(,!12,($-+!,*!,.!#2+3-'!(%E2%,*$,d!
!
! ! & >?@?A@B?BC! & ! & >?@?A@B?BD!

:-%)4*&5-$!/)!
&,)$4*!

G-3/*!/)!
.-&%)&-! ! H!

! I)$)&0-!
&)<')&,/-!

GGJ! !
G-3/*!/)!
.-&%)&-! ! H! !

I)$)&0-!
&)<')&,/-!

GGJ!
& & & & & & & & & & & &
R=& ;&>KB?AGJC>& & G>CF& & ;&&&&&&&&&&&&&&@C@& & ;&GKG?LFAC@& & GFCL& & ;&&&&&&&&&&&&&&@C@&
RJ& LF?JFGCJ& & LCA& & JJAC>& & L>?GFJCK& & BC@& & J=FC>&
T& JJ?KL=CF& & JC=& & ABJC@& & JJ?G@JCB& & JCL& & AJGC>&
U=& =@?FAAC>& & =C@& & =?@>BCL& & =@?F@=C@& & =C=& & =?@=LCB&
UJ& A?AB=CJ& & @CA& & =?JAKC=& & =L?GALC=& & =CB& & J?>BKCJ&
H=& G?=AGCG& & @CG& & L?J=LC@& & >?BGKC=& & =C@& & L?AL=CA&
HJ& L?GJJCB& & @CL& & J?AA>CF& & B?=BFCB& & @CB& & J?G=KCF&
:& JJ?LBKCB& & JC=& & =@?>GGC>& & JB?G=KCF& & JCA& & =J?FGJC=&
& & & & & & & & & & & &
&&&&&&&&&&&Q(5"21.&& ;=?@FA?==FCA& & =@@& & ;&&&&&=>?GF>C>& & ;&>>B?@ABCL& & =@@& & ;&&&&&JL?GLKCF&
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!

!6"

!
`'$+d!Y.!(+.3'!3,!.+!#+-$,-+!%*#.2O,!#+-$+(!3,!#-B3%$'!O!)%+*/+(:![+(!-,(,-&+(!*'!%*#.2O,*!.+(!-,(,-&+(!
&'.2*$+-%+(:!

!
Y.!K*3%#,!3,!#+-$,-+!&,*#%3+!3,!.'(!A,-%'3'(!-,A'-$+3'(!)2,!3,!7:5k!H=:8k!+!(,A$%,10-,!=9=;I6!,.!
.K1%$,!1]M%1'!A-23,*#%+.!,(!3,!;:9k:!
!
Y.!K*3%#,!3,!#'0,-$2-+!3,!#+-$,-+!&,*#%3+!)2,!77=:9k!+!(,A$%,10-,!=9=?!H79C:8k!+!(,A$%,10-,!=9=;I:!
!
[+!+(%E*+#%G*!3,!-,(,-&+(!+!.'(!+#$%&'(!3,!-%,(E'!(,!E,($%'*G!#'*!+A,E'!+.!1+-#'!-,E2.+$'-%'!H`@SR
9==!O!`WL!=?!(,EX*!#'--,(A'*3+I6!(%,*3'!.+(!#'0,-$2-+(!3,!-,(,-&+(!+!#+-$,-+!&,*#%3+!+3,#2+3+(!O!
3,! #'*)'-1%3+3! +! .+! ,MA'(%#%G*! -,(2.$+*$,! 3,! 3,32#%-! .+! #'0,-$2-+! 3,! E+-+*$K+! -,+.,(! (,EX*! .+!
*+$2-+.,/+!3,!#+3+!.K*,+!3,!*,E'#%'(:!
!
"#$2+.1,*$,!.+!*'-1+$%&+!+A.%#+0.,!,1%$%3+!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+!*'!#'*$,1A.+!$'3+(!.+(!
#'*(%3,-+#%'*,(!3,!.+!`NNZ!5!N*($-21,*$'(!)%*+*#%,-'(!A+-+!,.!-,#'*'#%1%,*$'!O!1,3%#%G*!3,!.+!#+-$,-+!
3,!A-B($+1'(6!A'-!.'!V2,!,.!-%,(E'!3,!#-B3%$'!,(!,&+.2+3'!#'*)'-1,!.'!3%#$+!.+!`@ZR97:!
#
G+'(C7#&'#V+`Y+&'e#
#
[+(!%*&,-(%'*,(!)%*+*#%,-+(!P+*!(%3'!E,($%'*+3+(!3,*$-'!3,!2*!1+-#'!3,!L'.K$%#+(!3,!N*&,-(%G*!V2,!
A-%'-%/+*! ,.! -%,(E'! ('0-,! ,.! -,*3%1%,*$':! @'1'! -,(2.$+3'6! .'(! $K$2.'(! &+.'-,(! (,! #'*#,*$-+*! ,*!
,1%(%'*,(!3,.!Y($+3'!3,!Y.!T+.&+3'-:!"!A+-$%-!3,.!+\'!=9=8!S+*#'!L-'1,-%#+!%*%#%G!.+!-,#'1A'(%#%G*!
3,!(2!A'-$+)'.%'!3,!%*&,-(%'*,(!3,!3,23+!('0,-+*+6!,*!#'*U2*$'!#'*!,.!-,($'!3,!.'(!0+*#'(!.'#+.,(6!
#'*! A.+/'(! +.! &,*#%1%,*$'!1+O'-,(! +! 7! +\'! A.+/'6! #2.1%*+*3'! #'*! 2*+! 32-+#%G*!1'3%)%#+3+! 3,.!
A'-$+)'.%'!3,!7:88!+.!#%,--,!3,!(,A$%,10-,!=9=?:!
!
F2-+*$,!.'(!A-%1,-'(!$-,(!$-%1,($-,(!3,!=9=?6!.'(!+#$%&'(!.KV2%3'(!1'($-+-'*!2*+!#'0,-$2-+!A-'1,3%'!
3,!5:8?!&,#,(!3,.!&+.'-!,*!-%,(E'!A'-!&'.+$%.%3+3!3,! .+(! )2,*$,(!3,! )'*3,'6!(%,*3'!3%#P'! %*3%#+3'-!
(2A,-%'-!+.!1K*%1'!,($+0.,#%3'!3,!7:99!&,#,(:!"3%#%'*+.1,*$,6!+.%*,+3'!+!,($]*3+-,(!%*$,-*+#%'*+.,(!
,*!E,($%G*!3,.!W%,(E'!3,![%V2%3,/6!(,!,($%1G!+.!#%,--,!3,!(,A$%,10-,!=9=?!2*![%V2%3%$O!@'&,-+E,!W+$%'!
H[@WI! 3,! ;><:7?k! O! 2*! `,$! T$+0.,! Z2*3%*E! W+$%'! H`TZWI! 3,! 795:8>k:! Y.! S+*#'! 1+*$2&'! 2*!
1'*%$'-,'! A,-1+*,*$,! A+-+! +(,E2-+-! +3,#2+3'(! *%&,.,(! 3,! )'*3'(! 3,! -]A%3+! 3%(A'(%#%G*! A+-+!
+)-'*$+-!(2(!'0.%E+#%'*,(!3,!#'-$'!A.+/':!
!
G+'(C7#&'#J.'<+7#
`'!,M%($,!,MA'(%#%G*!-,.,&+*$,:![+!#+-$,-+!3,!%*&,-(%'*,(!,($]!#'*($%$2%3+!A'-!$K$2.'(!,1%$%3'(!A'-!,.!
Y($+3'!3,!Y.!T+.&+3'-:!

#
G+'(C7#I)'.6<+786"!
".! #%,--,! 3,! (,A$%,10-,! 3,! =9=?6! (,! P+! 1+*$,*%3'! 2*! (,E2%1%,*$'! #'*($+*$,! +! .+(! ,($-+$,E%+(6!
1,$'3'.'EK+(6!A'.K$%#+(6!1+*2+.,(!O!A-'#,3%1%,*$'(6!A+-+!.+!E,($%G*!3,!.'(!-%,(E'(6!#'*!,.!A-'AG(%$'!
3,!1%$%E+-!.'(!-%,(E'(!'A,-+#%'*+.,(6!.,E+.,(6!$,#*'.GE%#'(6!A-,&,*#%G*!3,!)-+23,(!O!3,!#'*$%*2%3+3!
3,.!*,E'#%':!T,!,&+.2G!,.!-%,(E'!,*!.+!%*#2-(%G*!3,!*2,&'(!A-'32#$'(6!(,-&%#%'(!O!#+*+.,(6!+(K!#'1'!
,*! #+10%'(! 'A,-+$%&'(! O! $,#*'.GE%#'(! -,.,&+*$,(:! T,! 0-%*3G! (,E2%1%,*$'! +! ,&,*$'(6! -%,(E'(!
-,.,&+*$,(6!%*3%#+3'-,(!3,!+.,-$+!$,1A-+*+6!O!+!.+!E,($%G*!3,!A-,&,*#%G*!3,!)-+23,(:!L'-!'$-'!.+3'6!(,!
1+*$2&'!,.!)'-$+.,#%1%,*$'!A,-1+*,*$,!3,!.+!#2.$2-+!3,!-%,(E'(6!+!$-+&B(!3,!#+A+#%$+#%'*,(!&%-$2+.,(!
O!A-,(,*#%+.,(:!
!
!
G+'(C7#G')Y*6<+786"!
Y.!S+*#'!1+*$%,*,!A'.K$%#+(6!1+*2+.,(!O!A-'#,3%1%,*$'(!A+-+! .+!+3,#2+3+!E,($%G*!3,!.'(!W%,(E'(!
W,A2$+#%'*+.,(6!+(K!#'1'!$+10%B*6!P+!3+3'!(,E2%1%,*$'!+!.+!,U,#2#%G*!3,!,&+.2+#%'*,(!O!1'*%$'-,'(!
V2,!A,-1%$,*!%3,*$%)%#+-!O!E,($%'*+-!#2+.V2%,-!(%$2+#%G*!3,!W%,(E'!W,A2$+#%'*+.!,*!,.!S+*#':!
!
!
!
!
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!7"

?2N# J6(+Z7(#[+868<+'.7(#,68*'8+&7(#)6.6#8'C7<+6.N#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A'(,,!A+(%&'(!)%*+*#%,-'(!
1+*$,*%3'(!A+-+!*,E'#%+-:!
!

?0N# >')9(+*7(#&'#<"+'8*'(N#
!

[+!#+-$,-+!3,!3,AG(%$'(!3,.!S+*#'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!(,!
,*#2,*$-+!3%($-%02%3+!+(Kd!
! /%/0# # /%/2# #
! ! ! ! !
F,AG(%$'(!3,.!AX0.%#'! 4!!!769?<6C8?:;! ! 4!!!!!!!5?<67C;:<! !
F,AG(%$'(!3,!'$-'(!0+*#'(! =;68>7:;! ! =765C7:7! !
F,AG(%$'(!3,!,*$%3+3,(!,($+$+.,(! ;>6;=C:?! ! ?76;C9:5! !
F,AG(%$'(!-,($-%*E%3'(!,!%*+#$%&'(! 7C6<<=:<! ! 7C6C;5:5! !
! ! ! ! !
!!!!!!!!!!!J'$+.! 4!!!767;>6=5>:5! ! 4!!!!769;C6;5<:?! !
!
[+(!3%),-,*$,(!#.+(,(!3,!3,AG(%$'(!3,.!S+*#'!('*!.'(!(%E2%,*$,(d!
!
! /%/0# # /%/2# #
! ! ! ! !
F,AG(%$'(!,*!#2,*$+!#'--%,*$,! 4!!!!!!!8;76897:8! ! 4!!!!!!!87?6>=9:5! !
F,AG(%$'(!,*!#2,*$+!3,!+P'--'! =5C67=C:>! ! =?>6<8;:?! !
F,AG(%$'(!+!A.+/'! ?9>6C<>:5! ! ;>?67;7:7! !
! ! ! ! !
!!!!!!!!!!!J'$+.! 4!!!!767;>6=5>:5! ! 4!!!!769;C6;5<:?! !
!
J+(+! 3,! #'($'! A-'1,3%'! ,(! =:5Ck! H=:55k! ,*! =9=;I:! [+! $+(+! 3,! #'($'! A-'1,3%'! 3,! .+! #+-$,-+! 3,!
3,AG(%$'(!,(!,.!A'-#,*$+U,!V2,!-,(2.$+!3,!3%&%3%-!,.!-20-'!#'($'!3,!#+A$+#%G*!3,!3,AG(%$'(!,*$-,!,.!(+.3'!
A-'1,3%'!3,!.+!#+-$,-+!3,!3,AG(%$'(:!
!
['(!3,AG(%$'(!+!A.+/'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;!(,!,*#2,*$-+!#.+(%)%#+3'(!3,!.+!(%E2%,*$,!
1+*,-+d!
#

J"6e7# /%/0## /%/2#
c,*'-!+!7C9!3K+(! 4!!!!!!!!!;?6?=>:5! 4!!!!!!?86<97:>!
"!7C9!3K+(!! 7<C689<:9! 7<86=8=:5!
"!1](!3,!7C9!3K+(! 5687<:;! <6?C9:C!
"!8<9!3K+(!A.+/'! =876;8=:;! =9?6;5C:5!
"!1](!3,!2*!+\'!A.+/'! ;?6C>8:8! 8C6;<C:9!
Y*!E+-+*$K+! >6=C7:9! >6<79:9!
Y10+-E+3'! !!!!!!!!!!!!!!!!789:5! !!!!!!!!!!!!!!!7;C:C!!!!!!!!!!!!!!!!!!
J'$+.! 4!!!!!!!?9>6C<>:5! 4!!!!;>?67;7:7!
!
!
!
!
!
!
!
!
!
!
!
!
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!

19"

?ON# J.;(*6,7(##
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!'0.%E+#%'*,(!A'-!A-B($+1'(!#'*!0+*#'(!
O!A+(%&'!A'-!+--,*3+1%,*$'!)%*+*#%,-'!+(#%,*3,*!+!47796;99:C!O!477?6598:=6!-,(A,#$%&+1,*$,6!1'*$'!
%*#.2O,!#+A%$+.!1](!%*$,-,(,(a!(,EX*!(,!3,$+..+!+!#'*$%*2+#%G*d!

!
48*+&6&# $%cAc/%/0## $%cAc/%/2#

L-B($+1'(!3,.!S+*#'!3,!F,(+--'..'!3,!.+!!
W,AX0.%#+!3,!Y.!T+.&+3'-!

!
4!!!!!!;6>8<:C!

!
4!!!!!!?6=C8:8!

J.;(*6,7(#&'#7*.7(#-68<7(# ! !
%:! "#$!%&$'#(!$&')#$&*+(! R! R!
%%:! "#$!%&$'#(!+,-.&$/+.#(! ;76;=7:?! ?;6;C>:C!
%%%:! 0-.#(!1.2(-&3#(!+$-)4&4+(!+,-.&$/+.&(! 7?6?87:;! =<6<7?:8!
%&:! 0-.#(!1.2(-&3#(!5!#-.#(!#.6&$)(3#(!)$-+.$&')#$&*+(! ;;65?5:5! =?699>:;!
&:! 7..+$4&3)+$-#(!8)$&$')+.#(! !!!!!!!!86>?7:=! !!!!!!!!;6?95:;!

J'$+.! 4!!7796;99:C! 4!!77?6598:=!
J.;(*6,7(#&'"#\68<7#&'#>'(6..7""7#&'#"6#G')f-"+<6#&'#4"#H6"Z6&7.#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.'(!(+.3'(!3,!A-B($+1'(!,!%*$,-,(,(!A'-!
A+E+-! +! S+*#'! 3,! F,(+--'..'! 3,! .+! W,AX0.%#+! 3,! Y.! T+.&+3'-! +(#%,*3,*! +! 4;6>8<:C! O! 4?6=C8:86!
-,(A,#$%&+1,*$,:!Y.!3,$+..,!3,!,($'(!A-B($+1'(!(,!A-,(,*$+!+!#'*$%*2+#%G*d!
!
7:! L-B($+1'! A'-! 45;6=?>:5! H45;675?:8! ,*! =9=;I! 3,($%*+3'! +.! (,#$'-! ,1A-,(+(! %*32($-%+.,(! O!
+E-'%*32($-%+.,(!#'*!2*!(+.3'!3,!A-%*#%A+.!1](!%*$,-,(,(!3,!4;6>89:8!H4?6=>9:<!,*!=9=;I6!+!2*+!
$+(+!3,!%*$,-B(!+*2+.!V2,!'(#%.+!,*$-,!,.!=:=k!O!8:=k!H=:=k!O!?:8k!,*!=9=;I6!E+-+*$%/+3'!#'*!
#-B3%$'(!#+$,E'-K+(!f"g!O!fSg:!Y($+(!'0.%E+#%'*,(!&,*#,*!,*$-,!,.!=9!3,!,*,-'!3,!=9=>!O!,.!77!3,!
1+O'!3,!=9;8:!!!
!

=:! L-B($+1'!A'-!4=679=:8!H4=679=:8!,*!=9=;I!3,($%*+3'!A+-+! .K*,+!3,!,32#+#%G*!#'*!2*!(+.3'!3,!
A-%*#%A+.!1](!%*$,-,(,(!3,!4<:?!H47=:>!,*!=9=;I6!+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!?:9k!H?:9k!,*!
=9=;I6!E+-+*$%/+3'!#'*!#-B3%$'(!#+$,E'-K+(!f"g!O!fSg:!!Y($+(!'0.%E+#%'*,(!&,*#,*!,.!87!3,!+E'($'!
3,!=9=<:!

!
J.;(*6,7(#&'#7*.7(#-68<7(#
!
,$" 7-'"F#'/-+"'#/,-'#9)+"

!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A-,(,*$+!'0.%E+#%'*,(!A'-!
A-B($+1'(!#'*!0+*#'(!*+#%'*+.,(:!
!

,,$" 7-'"F#'/-+")B2*#'C)*-+"
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!1+*$%,*,!'0.%E+#%'*,(!#'*!
,.!S+*#'!@,*$-'+1,-%#+*'!3,!N*$,E-+#%G*!Y#'*G1%#+!HS@NYI!A'-!2*!1'*$'!3,!4=658;:7!H4?6958:<!
,*!=9=;I6!.+(!#2+.,(!%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,!?:5k!H<:<k!,*!
=9=;I6!E+-+*$%/+3+(!#'*!#-B3%$'(!#+$,E'-K+(!f"g6!#'*!&,*#%1%,*$'(!,.!7!3,!(,A$%,10-,!3,!=989:!!!
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!1+*$%,*,!'0.%E+#%'*,(!A'-!
)%*+*#%+1%,*$'! #'*! `,3,-.+*3(,! Z%*+*#%,-%*E(Rc++$(#P+AA%U! h''-! D*$m%nn,.%*E(.+*3,*! `:h:!
HZcDI:!Y.!(+.3'!3,!#+A%$+.!,!%*$,-,(,(!+(#,*3%G!+!48865?>:5!H4==6>7<:5!,*!=9=;I6!+.!<:5k!3,!
%*$,-B(!A-'1,3%'!+*2+.! H<:>k!,*!=9=;I6!(%*!E+-+*$K+! -,+.!O!#'*!&,*#%1%,*$'!*'&%,10-,!=9=<6!
1+O'!3,!=9=>6!(,A$%,10-,!=987!O!1+-/'!=98=:!
!
L-B($+1'(! E+-+*$%/+3'(! A'-! S+*#'! N*$,-+1,-%#+*'! 3,! F,(+--'..'! HSNFI! 32-+*$,! ,.! 1,(! 3,!
(,A$%,10-,!3,!=9=?!(,!P+0K+!-,#%0%3'!)%*+*#%+1%,*$'!A'-!486999!H4;6>7;:5!,*!=9=;I:!".!89!3,!
(,A$%,10-,!3,!=9=?!,.!(+.3'!3,!#+A%$+.!)2,!49:99!H4;6>7;:5!,*!=9=;I!O!.'(!%*$,-,(,(!+(#,*3%G!+!
4=C:?!H4786<8<:7!,*!=9=;I6!+.!<:>k!3,!%*$,-B(!+*2+.!HC:9k!,*!=9=;I6!%*$,-,(,(!A+E+3,-'(!'#$20-,!
=9=?:!
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!
L-B($+1'(!'$'-E+3'(!A'-!S+*#'![+$%*'+1,-%#+*'!3,!@'1,-#%'!YM$,-%'-6!T:":!HS["FYeI6!+.!89!3,!
(,A$%,10-,!3,!=9=?!,.!1'*$'!-,#%0%3'!)2,!3,!4=6999:9!H486999:9!,*!=9=;I:!".!89!3,!(,A$%,10-,!3,!
=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!(+.3'!3,!#+A%$+.!,!%*$,-,(,(!+(#,*3%G!+!4=6999:;!H4C69=5:7!,*!
=9=;I6! +.! <:5k! 3,! %*$,-B(! +*2+.! H5:8k! ,*! =9=;I6! (%*! E+-+*$K+! -,+.! O! #'*! &,*#%1%,*$'! =5! 3,!
(,A$%,10-,!3,!=9=<:!
!
L-B($+1'(!'$'-E+3'(!A'-!S+*#'!N*$,-*+#%'*+.!3,!@'($+!W%#+6!T:":6!A+-+!,.!A,-%'3'!-,A'-$+3'!+.!89!
3,!(,A$%,10-,!3,!=9=?!,.!1'*$'!-,#%0%3'!)2,!3,!4=6?99:9!H4?6999:9!,*!=9=;I:!".!89!3,!(,A$%,10-,!
3,!=9=?!,.!(+.3'!3,!#+A%$+.!,!%*$,-,(,(!+(#,*3%G!+!4=6?99:?!H?697=:=!,*!=9=;I6!+.!<:<k!3,!%*$,-B(!
+*2+.!HC:9k!,*!=9=;I6!(%*!E+-+*$K+!-,+.!O!#'*!&,*#%1%,*$'!=C!3,!1+-/'!3,!=9=<:!
!
!
!

,,,$" 82*-+"5*6+2#1-+")'2,3#3)+")B2*#'C)*#+"
!
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!'0.%E+#%'*,(!A'-!)%*+*#%+1%,*$'!
-,#%0%3'!3,!DLY@!Z2*3!)'-!N*$,-*+$%'*+.!F,&,.'A1,*$!HDZNFI6!+(#%,*3,*!+!4?67?<:7!H47?6?;?:<!
,*!=9=;I6!.+(!#2+.,(!%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!5:;k!H77:9k!,*!
=9=;I6!(%*!E+-+*$K+!-,+.!O!#'*!&,*#%1%,*$'!,.!8!3,!3%#%,10-,!3,!=9=?:!

!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!'0.%E+#%'*,(!A'-!)%*+*#%+1%,*$'!
3,!JP,!̀ '-m,E%+*!N*&,($1,*$!Z2*3!)'-!F,&,.'A%*E!@'2*$-%,(!H`DWZ_`FI6!+(#%,*3,*!+!48699<:<!
H4?6979:=!,*!=9=;I6!.+(!#2+.,(!%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!?:8k!
H?:8k!,*!=9=;I6!(%*!E+-+*$K+!-,+.!O!#'*!&,*#%1%,*$'!,.!7?!3,!(,A$%,10-,!3,!=9=<:!
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!'0.%E+#%'*,(!A'-!)%*+*#%+1%,*$'!
3,! T'#%B$B! 3,! L-'1'$%'*! ,$! 3,! L+-$%#%A+$%'*! L'2-! .+! @''AB-+$%'*! o#'*'1%V2,6! T:":!
HLWDL"W@DI6!+(#%,*3,*!+!486<7C:7!H4<69?5:;!,*!=9=;I6!.+(!#2+.,(!%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!
+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!C:5k!H79:=k!,*!=9=;I6!(%*!E+-+*$K+!-,+.!O!#'*!&,*#%1%,*$'!,.!7!
3,!'#$20-,!3,!=9=<:!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!(,!-,#%0%G!)%*+*#%+1%,*$'!3,!Y*+0.%*E!p+A%$+.:![+(!'0.%E+#%'*,(!A'-!
)%*+*#%+1%,*$'!3,!Y*+0.%*E!p+A%$+.6!+(#%,*3,*!+!486>?9:>6!.+(!#2+.,(!%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!
+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!>:=k6!(%*!E+-+*$K+!-,+.!O!#'*!&,*#%1%,*$'!,.!?!3,!'#$20-,!3,!=9=C:!
"

,($" 82*-+"5*6+2#1-+"L"-2*-+"-*4#',+1-+",'2)*'#/,-'#9)+"
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!'0.%E+#%'*,(!A'-!)%*+*#%+1%,*$'!
3,!Q.'0+.!N1A+#$!N*&,($1,*$!T+-.6!T:":!+(#%,*3,*!+!4=?6C59:;!H47?6;>;:7!,*!=9=;I6!.+(!#2+.,(!
%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!C:?k!H>:=!k!,*!=9=;I6!(%*!E+-+*$K+!
-,+.!O!#'*!&,*#%1%,*$'!,.!87!3,!U2.%'!=9=>!O!8!3,!3%#%,10-,!=9=>:!
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!'0.%E+#%'*,(!A'-!)%*+*#%+1%,*$'!
3,!S.2,D-#P+-3!c%#-')%*+*#,!Z2*36!T:":!+(#%,*3,*!47569<5:?! H456?88:8!,*!=9=;I6! .+(!#2+.,(!
%*#.2O,*!#+A%$+.!,!%*$,-,(,(6!+!2*+!$+(+!3,!%*$,-B(!+*2+.!3,.!C:?k!HC:8k!,*!=9=;I6!(%*!E+-+*$K+!
-,+.!O!#'*!&,*#%1%,*$'(!(,A$%,10-,6!*'&%,10-,!=9=<6!3%#%,10-,!=9=C!O!,*,-'!=9=5:!
!
!
!
!
!
!
!
!
!
!
!
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($" ?**)'3#1,)'2-+".,'#'/,)*-+"
!
T+.3'!3,!A-B($+1'(!%*#.2O,!A+(%&'!A'-!+--,*3+1%,*$'!)%*+*#%,-'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!
89!3,!(,A$%,10-,!3,!=9=;!A'-!486>?7:=!O!4;6?95:;6!-,(A,#$%&+1,*$,:!
!
".! 89! 3,! (,A$%,10-,! 3,! =9=?6! .'(! 1'&%1%,*$'(! '-%E%*+3'(! A'-! ,.! A+(%&'! A'-! +--,*3+1%,*$'!
)%*+*#%,-'!(,!3,$+..+*!+!#'*$%*2+#%G*d!
!
( $%cAc/%/0#( $%cAc/%/2( (
T+.3'!N*%#%+.! 4!!!!!!!!!!!!!!!;67<7:5!!4!!!!!!!!!!!!!?6;C5:9!!
"3%#%'*,(!3,!+--,*3+1%,*$'(! >=;:?!! R!!
Q+($'!A'-!%*$,-B(!3,!.'(!A+(%&'(!A'-!+--,*3+1%,*$'!
'A,-+$%&'!

8;;:=!! 855:7!!

L+E'(!3,!+--,*3+1%,*$'!! !!!!!!!!!!!!!!!!!!!H76;>5:;I!!!!!!!!!!!!!!!H768>C:>!I!
T+.3'!+.!89!3,!(,A$%,10-,!3,!=9=?! 4!!!!!!!!!!!!!!!86>?7:=!!4!!!!!!!!!!!!!;6?95:;!!

!
"!#'*$%*2+#%G*6!(,!A-,(,*$+!,.!3,$+..,!3,!.'(!A-B($+1'(!#'*!.'(!).2U'(!)2$2-'(!
!
=>!2,!$,?%/,98+,!2,!@>@A!

(
(

!.$#%-%(

(
(

@+'$#.&(

/-,%&(%+(
1-)#$-,(+(
#.$+*B'(

C-'-(
#.$+*B'(
-.D-,(E(

(
(

F-*-.$G-(

(
(
0+1H-(%+(A+.1#"#+.$&(

I( J-)#$-,(%+($*-K-L&( 2(((((<5>::93( =9;( /#.(M-*-.$G-(*+-,( ;;(%+("-N&(487:(
O( J-)#$-,(%+($*-K-L&( 775=<39=( =9<( /#.(M-*-.$G-(*+-,( 4(%+("-*P&(48:4(
J( J-)#$-,(%+($*-K-L&( :5;3;98( 39:( /#.(M-*-.$G-(*+-,( ;3(%+('+)$#+"K*+(484=(
@( J-)#$-,(%+($*-K-L&( :56>893( 39<( J&.(M-*-.$G-( ;(%+('+)$#+"K*+(48:8(
!( J-)#$-,(%+($*-K-L&( 4:58:;9>( >93( /#.(M-*-.$G-(*+-,( 44(%+(+.+*&(484<(
0( J-)#$-,(%+($*-K-L&( :56689:( >9<( /#.(M-*-.$G-(*+-,( ;(%+(&1$DK*+(484=(
F( J-)#$-,(%+($*-K-L&( 358>49>( <97( /#.(M-*-.$G-(*+-,( :(%+(%#1#+"K*+(4843(
Q( J-)#$-,(%+($*-K-L&( 4<566397( >93( /#.(M-*-.$G-(*+-,( :(%+(%#1#+"K*+(4846(
R( J-)#$-,(%+($*-K-L&( 7533>9>( 694( /#.(M-*-.$G-(*+-,( 3(%+(&1$DK*+(%+(484>(
S( J&"+*1#&(+T$+*#&*( 45;:69=( =9<( /#.(M-*-.$G-(*+-,( 4<(%+('+)$#+"K*+(%+(484=(
U( J&"+*1#&(+T$+*#&*( 453>89<( =9=( /#.(M-*-.$G-(*+-,( 4>(%+("-*P&(%+(484=(

( ( 2(((;:45:<>94( ( ( (
!

=>!2,!$,?%/,98+,!2,!@>@B!
!

(
(

!.$#%-%(

(
(

@+'$#.&(

/-,%&(%+(
1-)#$-,(+(
#.$+*B'(

C-'-(
#.$+*B'(
-.D-,(E(

(
(

F-*-.$G-(

(
(
0+1H-(%+(A+.1#"#+.$&(

I( J-)#$-,(%+($*-K-L&( 2(((((;;54<;97( =9;4( /#.(M-*-.$G-(*+-,( ;;(%+("-N&(487:(
O( J-)#$-,(%+($*-K-L&( 435>>497( =968( /#.(M-*-.$G-(*+-,( ;8(%+("-N&(4846(
J( J-)#$-,(%+($*-K-L&( 353;794( 3943( /#.(M-*-.$G-(*+-,( ;3(%+('+)$#+"K*+(484=(
@( J-)#$-,(%+($*-K-L&( 658=49:( =936( J&.(M-*-.$G-( ;(%+('+)$#+"K*+(48:8(
!( J-)#$-,(%+($*-K-L&( ;85<:893( >9::( /#.(M-*-.$G-(*+-,( 46(%+(.&A#+"K*+(484=(
0( J-)#$-,(%+($*-K-L&( =5<7;9<( ;89;3( /#.(M-*-.$G-(*+-,( ;(%+(&1$DK*+(484=(
F( J&"+*1#&(+T$+*#&*( ;>53<:9;( ;;98;( /#.(M-*-.$G-(*+-,( :(%+(%#1#+"K*+(484=(
Q( J&"+*1#&(+T$+*#&*( ;=57:79<( 69;6( /#.(M-*-.$G-(*+-,( :;(%+(LD,#&(4846(
R( J&"+*1#&(+T$+*#&*( 65=679:( <94<( /#.(M-*-.$G-(*+-,( 4:(%+("-N&(4843(
S( J&"+*1#&(+T$+*#&*( ;:573694( >98;( /#.(M-*-.$G-(*+-,( ;:(%#1#+"K*+(4847(
U( J-)#$-,(%+($*-K-L&( ((((((((((35;>394( >988( /#.(M-*-.$G-(*+-,( ;>(%+("-*P&(4843(

( ( 2((((((;4>5<=69>( ( ( (
!
?RN# K_*Y"7(#&'#',+(+98#).7)+6#

!
['(!$K$2.'(!&+.'-,(!,1%$%3'(!#'*!0+(,!+.!+-$K#2.'!?8!3,!.+![,O!3,!S+*#'(6!A+-+!#+A$+-!-,#2-('(!3,.!AX0.%#'!
(,!3,$+..+*!+!#'*$%*2+#%G*d!
#
!"#$%#&'#(')*+',-.'#&'#/%/0#
!
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&
&

7F5%5G>&

&
W">#"&?9&=$&
7F5%5G>&

&
W">#"&

/"="4$?"&

T$=?"&?9&
/$M5#$=&F]%&
1>#9E9%9%&H_I&

&
0$%$&?9&
1>#9EL%&

&
Y94`$&?9&
7F5%5G>&

&
&

S=$U"&

&
/=$%9&?9&
a$E$>#O$&

\ZW\"IXW_-TJ)'($!-! R.6066636!! R.6066636!! R40./73.!! 434.a! -2b/b.6..! 2!'?$%! 8)9,*&$%!
Y*@$&<#')*$%!
#'&<;$)K'!c"d!

\ZW\"IXW_-TJ)'($!B! .066636! .066636!! .06-53-!! /3/2a! -7b.b.6.2! B!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!.! -6066636!! -6066636!! -6066636!! 53B6a! B-bBb.6.B! /!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!B! 2026636!! 2026636!! 202/13/!! 5366a! ./b5b.6.B! /!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!7! 2026636!! 2026636!! 202/53/!! 5366a! .4b5b.6.B! /!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!5! -066636!! -066636!! -06673/!! 53.2a! 5b/b.6.7! .!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!1! -066636!! -066636! -06-734! 53-Ba! -/b-6b.6.7! -32!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!-6! -066636!! -066636!! -066132!! /372a! 5b2b.6.2! -!'?$! I'&)*($=*'A!

0"#$=& @-JA(((C(&& @-JA(((C(&& @'-A--KC-&& !! !! !! !!
#
!"#$%#&'#(')*+',-.'#&'#/%/2#
!

&
&

7F5%5G>&

&
W">#"&?9&=$&
7F5%5G>&

&
W">#"&

/"="4$?"&

T$=?"&?9&
/$M5#$=&F]%&
1>#9E9%9%&H_I&

&
0$%$&?9&
1>#9EL%&

&
Y94`$&?9&
7F5%5G>&

&
&

S=$U"&

&
/=$%9&?9&
a$E$>#O$&

\ZW\"IXW_-TJ)'($!-! R.6066636!! R.6066636!! R-.011B37!! 1347a! -2b/b.6..! 2!'?$%! 8)9,*&$%!
Y*@$&<#')*$%!
#'&<;$)K'!c"d!

\ZW\"IXW_-TJ)'($!.! B066636! B066636! B066B3/! 2326a! ..b1b.6..! B!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!-! .066636! -0.6636! -0.6137! /366a! -Bb.b.6.B! .!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!.! -6066636! -6066636! -6066636! 53B6a! B-bBb.6.B! /!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!B! 2026636! 2026636! 202/137! 5366a! ./b5b.6.B! /!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!7! 2026636! 2026636! 202//3B! 5366a! .4b5b.6.B! /!'?$%! I'&)*($=*'A!
8U\"IXW_E-!J)'($!2! -056636! -056636! -05623.! 5366a! -7b-.b.6.B! -!'?$! I'&)*($=*'A!
8U\"IXW_E-!J)'($!/! -066636! -066636! -066-36! 5366a! .2bBb.6.7! -!'?$! I'&)*($=*'A!
8U\"IXW_E-!J)'($!5! -066636! -066636! -06673/! 53.2a! 5b/b.6.7! -!'?$! I'&)*($=*'A!
8U\"IXW_E-!J)'($!5! -066636! /6636! /663B! 53.2a! 5b/b.6.7! -!'?$! I'&)*($=*'A!

0"#$=& @,(AK((C(&& @-*A,((C(&& @-+AJ,'C+&& !! !! !! !!
!
HqI!['(!#'($'(!3,!$-+*(+##%G*!3%-,#$+1,*$,!+$-%02%0.,(!+.!A+(%&'!)%*+*#%,-'!(,!3,32#,*!3,!(2!&+.'-!
-+/'*+0.,!O!(,!1%3,*!+!#'($'!+1'-$%/+3':!
!

?LN# ]+&'+<7,+(7(#
!

".!89!3,!(,A$%,10-,!3,!=9=?!,.!S+*#'!*'!A-,(,*$+!(+.3'(!A'-!,($,!$%A'!3,!'A,-+#%'*,(:#
!
?AN# J.;(*6,7(#(Y-7.&+86&7(#

!
".! 89! 3,! (,A$%,10-,! 3,! =9=?! O! 89! 3,! (,A$%,10-,! 3,! =9=;6! .+(! '0.%E+#%'*,(! A'-! A-B($+1'(!
(20'-3%*+3'(!+(#%,*3,*!+!4;86<9C:8!O!4;?6<?9:?6!-,(A,#$%&+1,*$,a!(,EX*!(,!3,$+..+!+!#'*$%*2+#%G*d!
!

!"#$%&%' ()*+*,),-'' ()*+*,),.'
!"#$%&'"()*+"%$,$,-*%.(#*/(
0*$1,&23#*4%4"%"33%&'56$(.(!07(

(
8(9:;:<=>:(

(
8(9:;?@A>:(

`DWZ_`F# (((((B;@9?>B( (((=@;@CB>@(
D-$53( 8(C9;?@B>9( 8(C:;?:@>:(
!
Y.!89!3,!(,A$%,10-,!3,!=97>6!,.!S+*#'!#'*$-+$G!3,23+!(20'-3%*+3+!+!>!+\'(!A.+/'6!A'-!2*!1'*$'!3,!
4=96999:96!#'*!FYQ6!,.!1%(1'6!(,-]!#+*#,.+3'!1,3%+*$,!#2'$+(!$-%1,($-+.,(!+!A+-$%-!3,.!7?!3,!),0-,-'!
3,!=9=>!+.!7?!3,!*'&%,10-,!3,!=9=C:!!
!
@'*!),#P+!<!3,!3%#%,10-,!3,!=9756!(,!)%-1G!#'*!̀ DWZ_`F!R!Z'*3'!̀ '-2,E'!3,!N*&,-(%G*!A+-+!L+K(,(!
,*!&K+(!3,!3,(+--'..'!l!2*!#'*$-+$'!3,!3,23+!(20'-3%*+3+!A'-!4796999:96!A'-!2*!A.+/'!3,!79!+\'(!O!
(,-]!#+*#,.+3'!1,3%+*$,!#2'$+(!(,1,($-+.,(!+!A+-$%-!3,!1+-/'!3,!=9=?!P+($+!U2*%'!=9=>:!
!
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@'*!),#P+!7C!3,!U2*%'!3,!=9=;6!S+*#'!#'*$-+$G!3,23+!(20'-3%*+3+!#'*!FYQ!A'-!47?6999:96!A'-!2*!
A.+/'!3,!C!+\'(!O!(,-]!#+*#,.+3'!1,3%+*$,!;!#2'$+(!32-+*$,!,.!X.$%1'!+\':!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!,.!(+.3'!3,!A-%*#%A+.!1](!%*$,-,(,(!3,!.+(!3,23+(!(20'-3%*+3+(!,(!3,!
4;86<9C:8:!H4;?6<?9:?!+.!89!3,!(,A$%,10-,!3,!=9=;I!
!
F,! #'*)'-1%3+3! #'*! ,.! +-$K#2.'! ;=! 3,! .+! .,O! 3,! S+*#'(6! .+(! 3,23+(! (20'-3%*+3+(! ('*! +V2,..+(!
'0.%E+#%'*,(!V2,!,.!S+*#'!#'*$-+$,!O!V2,!,*!#+('!3,!3%('.2#%G*!O!.%V2%3+#%G*!(,!A+E+*!+.!)%*+.!+!$'3'(!
.'(!+#-,,3'-,(6!A,-'!+*$,(!V2,!+!.'(!+##%'*%($+(!3,.!S+*#':!!
!
[+!3,23+!(20'-3%*+3+!*'!A2,3,!E+-+*$%/+-(,!#'*!+#$%&'(!3,.!0+*#'!3,23'-!O!A+-+!,),#$'(!3,!#].#2.'!
3,.! )'*3'! A+$-%1'*%+.! 3,.! S+*#'! (,! #'*(%3,-+! #'1'! #+A%$+.! #'1A.,1,*$+-%'! P+($+! A'-! 2*! 1'*$'!
,V2%&+.,*$,!+.!?9:9k!3,.!#+A%$+.!A-%1+-%':!
!

/%N# J6*.+,78+7#
!

Q6)+*6"#(7<+6"!
".! 89! 3,! (,A$%,10-,! 3,! =9=?! O! 89! 3,! (,A$%,10-,! 3,! =9=;6! ,.! #+A%$+.! ('#%+.! 3,.! S+*#'! +(#%,*3,!
4>?6>CC:5!H4>?6>CC:5!,*!=9=;I!-,A-,(,*$+3'!A'-!>6?>C6CC>!H>6?>C6CC>!,*!=9=;I!+##%'*,(!#'12*,(!
O!*'1%*+$%&+(!#'*!&+.'-!3,!3%,/!3G.+-,(!H3%,/!3G.+-,(!,*!=9=;I!#+3+!2*+6!.+(!#2+.,(!(,!,*#2,*$-+*!
$'$+.1,*$,!(2(#-%$+(!O!A+E+3+(:!
!
Y.!1'&%1%,*$'!,*!,.!*X1,-'!3,!+##%'*,(!V2,!-,A-,(,*$+*!,.!#+A%$+.!('#%+.!3,!.+!@'1A+\K+6!32-+*$,!,.!
A,-K'3'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;6!(,!12,($-+!+!#'*$%*2+#%G*d!
!
! $%cAc/%/0# $%cAc/%/2#
Ff,'.7#&'#6<<+78'(#6"#+8+<+7#&'"#6g7# >6?>C6CC>! >69>C6CC>!
"21,*$'!,*!,.!*X1,-'!3,!+##%'*,(!A'-!+21,*$'!
!!3,.!#+A%$+.!('#%+.!&+-%+0.,!

!
!!!!!!!!!!!!!!!R!

!
!!!?996999!

Ff,'.7#&'#6<<+78'(#6"#[+86"#&'"#6g7# >6?>C6CC>! >6?>C6CC>!
!

G'(Y"*6&7(#)7.#6)"+<6.#
['(!-,(2.$+3'(!A'-!+A.%#+-!(,!#'*($%$2O,*!A'-!.'(!%1A'-$,(!V2,!-,A-,(,*$+*!.+(!2$%.%3+3,(!Ob'!AB-3%3+(!
,*!A,-%'3'(!+*$,-%'-,(!'!,*!,.!A-,(,*$,!,U,-#%#%'!O!A'-!.'(!#2+.,(!.+!+31%*%($-+#%G*!+X*!*'!P+!$'1+3'!
3,#%(%'*,(!('0-,!(2!3,($%*'!)%*+.6!%*#.2O,*!+A-'A%+#%'*,(!3,!2$%.%3+3,(!-,.+#%'*+3+(!#'*!#'*($%$2#%G*!
3,! -,(,-&+(! 3,! +#$%&'(! ,M$-+'-3%*+-%'(6! -,(,-&+! A'-! -%,(E'! A+K(6! 2$%.%3+3! A'-! &,*$+! 3,! +#$%&'(!
,M$-+'-3%*+-%'(!O!+U2($,(!3,!+3+A$+#%G*:!".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;!.'(!
-,(2.$+3'(!+(#%,*3,*!+!456>88:?!O!4C69=7:?:!
!
J6*.+,78+7#.'(*.+8C+&7#
@'*!0+(,!,*!,.!+-$K#2.'!;9!3,!.+![,O!3,!S+*#'(6!.'!0+*#'(!3,0,-]*!-,$,*,-!3,!(2(!2$%.%3+3,(6!3,(A2B(!
3,!.+!-,(,-&+!.,E+.6!2*+!#+*$%3+3!,V2%&+.,*$,!+.!1'*$'!3,!.'(!A-'32#$'(!A,*3%,*$,(!3,!#'0-'!*,$'(!3,!
-,(,-&+(!3,!(+*,+1%,*$'6!,($+(!2$%.%3+3,(!-,$,*%3+(!*'!A'3-]*!-,A+-$%-(,!#'1'!3%&%3,*3'(!,*!$+*$'!
3%#P'(!A-'32#$'(!*'!P+O+*!(%3'!-,+.1,*$,!A,-#%0%3'(:!".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!
3,!=9=;!,.!&+.'-!3,.!A+$-%1'*%'!-,($-%*E%3'!+(#%,*3,!+!47;6;8;:<!O!47?6>C?:?:!
!
I*.7#.'(Y"*6&7#+8*'C.6"#6<Y,Y"6&7#
@'1A-,*3,!,.!+U2($,!+.!#].#2.'!+#$2+-%+.!0+U'!`N@756!A'-!4769>?:=!H4>C7:=!,*!=9=;I:!
!

/?N# B8(*.Y,'8*7(#)6*.+,78+6"'(#,'&+&7(#6#Z6"7.#.6e786-"'#<78#<6,-+7(#'8#7*.6#Y*+"+&6&#+8*'C.6"#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A-,(,*$+!(+.3'(!A'-!,($,!$%A'!
3,!'A,-+#%'*,(:!
!

//N# G'`Y'.+,+'8*7#&'#[78&7#)6*.+,78+6"#7#)6*.+,78+7#8'*7#
!
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F,! +#2,-3'! #'*! ,.! "-$:! ;7! 3,! .+! [,O! 3,! S+*#'(6! #'*! ,.! '0U,$'! 3,!1+*$,*,-! #'*($+*$,1,*$,! (2!
('.&,*#%+6! .'(!0+*#'(!3,0,*!A-,(,*$+-!,*! $'3'!1'1,*$'! .+(! (%E2%,*$,(! -,.+#%'*,(!1K*%1+(d! %I! 2*!
7=:9k!,*$-,!(2!)'*3'!A+$-%1'*%+.!O!.+!(21+!3,!(2(!+#$%&'(!A'*3,-+3'(!#'*)'-1,!.'!,($+0.,#,!.+!#%$+3+!
.,O6!%%I!2*!>:9k!,*$-,!(2!)'*3'!A+$-%1'*%+.!O!(2(!A+(%&'(!O!#'*$%*E,*#%+(6!O!%%%I!,.!799k!'!1](!,*$-,!,.!
)'*3'!A+$-%1'*%+.!O!,.!#+A%$+.!('#%+.!A+E+3'!+!V2,!(,!-,)%,-,!,.!"-$:!8<!3,!.+![,O!3,!S+*#'(:!
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+!(%$2+#%G*!3,.!S+*#'!,(!.+!(%E2%,*$,d!
!
! #/%/0! ! #/%/2!
W,.+#%G*!)'*3'!A+$-%1'*%+.!('0-,!+#$%&'(!A'*3,-+3'(! 78:;7k! ! 7?:==k!
! ! ! !
W,.+#%G*!)'*3'!A+$-%1'*%+.!('0-,!A+(%&'(!O!#'*$%*E,*#%+(! 79:>5k! ! 77:5Ck!
! ! ! !
W,.+#%G*!)'*3'!A+$-%1'*%+.!+!#+A%$+.!('#%+.!A+E+3'! 75?:7>k! ! =9=:>Ck!

!
/$N# J;.&+&6#3C6868<+6=#)7.#&'*'.+7.7#3.'Z'.(+98#&'#&'*'.+7.7=#&'#6<*+Z7(#&'#.+'(C7#<.'&+*+<+7#

!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!1+*$%,*,!,($%1+#%G*!3,!AB-3%3+!
A'-!3,$,-%'-'!3,!.+!#+-$,-+!3,!#-B3%$'(!O!#2,*$+(!A'-!#'0-+-!A+-+!#20-%-!,&,*$2+.,(!AB-3%3+(!A'-!2*!
$'$+.!3,!4!=;6C;7:>!O!4!=<6?;8:?6!-,(A,#$%&+1,*$,:!
!
Y.!1'&%1%,*$'!-,E%($-+3'!32-+*$,!,.!A,-K'3'!,*!.+(!#2,*$+(!3,!,($%1+#%G*!A'-!3,$,-%'-'!(,!-,(21,!+!
#'*$%*2+#%G*d!

>?@A@B?BC!
;&K$%-(*$!)!
"#%)&)$)$! ! :*#%,#4)#.,-$! ! L%&-$! ! 6*%-3! !

! ! ! ! ! ! ! ! !
D"20(.&"2&L=&01&H%$%17,)1&01&J@JB& ;&&&&&&&JL?>J@CB&& <&&&&&&&&&&&&&& ;&&&&&&&&&&&J?@L=CK&&&& ;&&&&&&&&&&JA?>AJC@&&
N-.V&U(#.5%54$%*#&01&)1.1)I"& JA?@>BCB&& <&&&&&&&&&&&&&& A>BC@& & JA?KGGCB&&
N1#(.V&W%,1)"$%*#&01&)1.1)I"& +J@KCL&/& <&&&&&&&&&&&&&& <& & +J@KCL/& &
N1#(.V&D"#1"7%1#5(&01&$")51)"& +JA?F@=CG&/& <&&&&&&&&&&&&&& +KBACK/&& +JK?LBFCB&/&
N1#(.V&Q)".2"0(&01&)1.1)I"& +JBAC@&/& <&&&&&&&&&&&&& & <& & +JBAC@&/&
& && && & & &&
Q(5"2&"2&&L@&01&.1'5%17,)1&01&J@JA& ;&&&&&&&JJ?GK=CF&&! <&&&&&&&&&&&&&& ;&&&&&&&&&&&=?>G@C@&&&&& ;&&&&&&&&&&JB?GB=CF&&
!

B?BD! ! ! ! ! ! ! ! !
D"20(.&"2&L=&01&H%$%17,)1&01&J@JL& ;&&&&&&&JL?G=ACA&& <&&&&&&&&&&&&& & ;&&&&&&&&&&&&>@KC@&&&& ;&&&&&&&&&&JB?FJ=CA&&
N-.V&U(#.5%54$%*#&01&)1.1)I"& LK?@==C@&& <&&&&&&&&&&&&& & >>JCK&& LF?@@LCK&&
N1#(.V&W%,1)"$%*#&01&)1.1)I"& +=?=G>CB&/& <&&&&&&&&&&&&& & <&& +=?=G>CB&/&
N1#(.V&D"#1"7%1#5(&01&$")51)"& +LL?>L=CJ&/& <&&&&&&&&&&&&& & +JFC=/&& +LL?>AGCL&/&
N1#(.V&Q)".2"0(&01&)1.1)I"& +LLC>&/& <&&&&&&&&&&&&& & <&& +LLC>&/&
& && & & && &&
Q(5"2&"2&&L@&01&.1'5%17,)1&01&J@JB& ;&&&&&&&JB?KFJC@&&& <&&&&&&&&&&&&& !;&&&&&&&&&&&&&&&&&=?GF=CA&&&&& ;&&&&&&&&&&JK?ABLCA&&

!
/2N# !<*+Z7(#[+868<+'.7(#*.68(['.+&7(#̀ Y'#87#<Y,)"'8#"6(#<78&+<+78'(#)6.6#('.#&6&7(#&'#-6a6#&'#[7.,6#

*7*6"#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A-,(,*$+!(+.3'(!A'-!,($,!$%A'!
3,!'A,-+#%'*,(:!
!

/0N# !<*+Z7(#[+868<+'.7(#`Y'#(78#&6&7(#&'#-6a6#'8#(Y#*7*6"+&6&#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A-,(,*$+!(+.3'(!A'-!,($,!$%A'!
3,!'A,-+#%'*,(:!
!

/ON# V+*+C+7(#)'8&+'8*'(#
!
L-'#,3%1%,*$'!+31%*%($-+$%&'!3,!.%V2%3+#%G*!')%#%'(+!A-'1'&%3'!A'-!.+!F%-,##%G*!Q,*,-+.!3,!N1A2,($'(!
N*$,-*'(! HFQNNI6! -,(A,#$'! 3,.! ,U,-#%#%'! %1A'(%$%&'! 3,.! 7! 3,! ,*,-'! +.! 87! 3,! 3%#%,10-,! 3,! =97>! V2,!
#'*$%,*,!3,$,-1%*+#%G*!3,!N1A2,($'!('0-,!.+!W,*$+!O!12.$+!A'-!2*!$'$+.!3,!4<=;:;6!#2O+!-,('.2#%G*!
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)2,! *'$%)%#+3+!+.!S+*#'!,.! =C! 3,!+0-%.! 3,! =9=7:!!Y.! =9! 3,!1+O'!3,!=9=76! (,! A-,(,*$G! -,#2-('!3,!
+A,.+#%G*!,*!,.!J-%02*+.!3,!"A,.+#%'*,(!3,!.'(!N1A2,($'(!N*$,-*'(!O!3,!"32+*+(!HJ"NN"I6!,*!#'*$-+!
3,!.+!-,('.2#%G*!,1%$%3+!A'-!.+!FQNN:!Y.!3K+!5!3,!U2*%'!3,!=9=76!(,!*'$%)%#G!-,('.2#%G*!,1%$%3+!A'-!,.!
J"NN"!1,3%+*$,!.+!#2+.!(,!+31%$%G!,.!-,#2-('!3,!+A,.+#%G*!O!+!(2!&,/!(,!('.%#%$G!%*)'-1,!+!.+!FQNN!A+-+!
V2,!#'*$,($,!.'(!A2*$'(!-,#.+1+3'(!A'-!,.!S+*#':!Y.!7?!3,!),0-,-'!3,!=9==6!(,!*'$%)%#G!-,('.2#%G*!
,1%$%3+!A'-!,.!J"NN"!,*!.+!V2,!(,!#'*)%-1G!,.!%1A2,($'!('0-,!.+!-,*$+!3,.!=97>!A'-!4;7<:8!O!(,!-,&'#G!
.+!12.$+!3,!4=9C:7:!!Y.!S+*#'!A-,(,*$G!3,1+*3+!#'*$,*#%'(+!+31%*%($-+$%&+!,.!7C!3,!1+O'!3,!=9==6!
.+!#2+.!)2,!+31%$%3+!,.!<!3,!U2*%'!3,!=9==:!".!89!3,!(,A$%,10-,!3,!=9=?6!,.!S+*#'!(,!,*#2,*$-+!+!.+!
,(A,-+!3,!.+!#,.,0-+#%G*!3,!.+!+23%,*#%+!A-'0+$'-%+!O!#'*)'-1,!+!.+(!*'-1+(!#'*$+0.,(!+A.%#+0.,(!O!
#'*!0+(,!+!.+!'A%*%G*!3,!(2(!+(,('-,(!.,E+.,(6!*'!(,!#'*(%3,-G!*,#,(+-%'!-,E%($-+-!A-'&%(%'*,(!A'-!
,($'(!#'*#,A$'(:!
!

/RN# J'.(786(#.'"6<+786&6(#1#6<<+78+(*6(#.'"'Z68*'(#
!
6=# Q.;&+*7(#6#)'.(786(#.'"6<+786&6(#

T,EX*!.+![,O!3,!S+*#'(!('*!A,-('*+(!-,.+#%'*+3+(!V2%,*,(!(,+*!$%$2.+-,(!3,.!$-,(!A'-!#%,*$'!'!
1](!3,! .+(!+##%'*,(!3,.!S+*#':!L+-+!3,$,-1%*+-!,(,!A'-#,*$+U,!(,! $,*3-]*!#'1'!A-'A%+(! .+(!
+##%'*,(!3,.!#G*O2E,!O!A+-%,*$,(!3,.!A-%1,-!E-+3'!3,!#'*(+*E2%*%3+36!+(K!#'1'!.+!A-'A'-#%G*!
V2,! .,(!#'--,(A'*3+!#2+*3'! $,*E+*!A+-$%#%A+#%G*!('#%+.!,*!('#%,3+3,(!+##%'*%($+(!3,.!S+*#':!
F,*$-'! 3,! .+(! A,-('*+(! -,.+#%'*+3+(! ,M%($,! 2*! E-2A'! +! V2%,*,(! .+! [,O! 3,!S+*#'(! 3,*'1%*+!
+##%'*%($+(!-,.,&+*$,(6!A'-!(,-!$%$2.+-,(!3,!+.!1,*'(!,.!3%,/!A'-!#%,*$'!H79:9kI!3,!.+(!+##%'*,(!
3,.!S+*#':!J+10%B*!('*!A,-('*+(!-,.+#%'*+3+(!.'(!3%-,#$'-,(!O!E,-,*$,(!3,.!S+*#':!

#
-=# Q.;&+*7(#6#(Y-(+&+6.+6(#'5*.68a'.6(#

F,!#'*)'-1%3+3!+.!+-$K#2.'!=8!3,!.+![,O!3,!S+*#'(6!,.!.K1%$,!1]M%1'!3,!#-B3%$'(!V2,!.'(!0+*#'(!
A2,3,*!'$'-E+-!+!(2(!(20(%3%+-%+(!#'*($%$2%3+(!,*!,.!,M$-+*U,-'!*'!A2,3,!,M#,3,-!3,.!#%*#2,*$+!
A'-!#%,*$'!H?9:9kI!3,.!)'*3'!A+$-%1'*%+.!'!3,.!3%,/!A'-!#%,*$'!H79:9kI!3,!.+!#+-$,-+!3,!A-B($+1'(6!
,.!V2,!(,+!1,*'-6!+10'(!A+-]1,$-'(!3,.!'$'-E+*$,:!
!
!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!,.!)'*3'!A+$-%1'*%+.!3,.!S+*#'!,-+!3,!47;>657>:5!H47?86<C7:8!+.!89!
3,!(,A$%,10-,!3,!=9=;I!O!,.!1'*$'!0-2$'!3,!.+!#+-$,-+!3,!A-B($+1'(!3,!4769<C699>:;!H45C<65;C:9!
+.!89!3,!(,A$%,10-,!3,!=9=;I:!!".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!
*'!$%,*,!(20(%3%+-%+(!,M$-+*U,-+(:!
!

<=# Q.;&+*7(#6#(Y-(+&+6.+6(#86<+786"'(##
F,!#'*)'-1%3+3!+.!+-$K#2.'!=;!3,!.+![,O!3,!S+*#'(6!,.!.K1%$,!1]M%1'!3,!#-B3%$'(!V2,!.'(!0+*#'(!
A2,3,*!'$'-E+-!+!(2(!(20(%3%+-%+(!#'*($%$2%3+(!,*!Y.!T+.&+3'-!*'!A2,3,!,M#,3,-!3,.!#%*#2,*$+!
A'-!#%,*$'!H?9:9kI!3,.!)'*3'!A+$-%1'*%+.!'!3,.!3%,/!A'-!#%,*$'!H79:9kI!3,!.+!#+-$,-+!3,!A-B($+1'(6!
,.!V2,!(,+!1,*'-6!+10'(!A+-]1,$-'(!3,.!'$'-E+*$,:!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!,.!)'*3'!A+$-%1'*%+.!3,.!S+*#'!,-+!3,!47;>657>:5!H47?86<C7:8!+.!89!
3,!(,A$%,10-,!3,!=9=;I!O!,.!1'*$'!0-2$'!3,!.+!#+-$,-+!3,!A-B($+1'(!3,!4769<C699>:;!H45C<65;C:9!
+.!89!3,!(,A$%,10-,!3,!=9=;I:!!".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!
*'!$%,*,!(20(%3%+-%+(!*+#%'*+.,(:!
!

&=# Q.;&+*7(#.'"6<+786&7(#
F,!#'*)'-1%3+3!+! .'(!+-$K#2.'(!=986!=9;6!=9?!O!=9<!3,! .+![,O!3,!S+*#'(!(,!A-'PK0,!V2,! .'(!
0+*#'(6!+(K!#'1'!(2(!(20(%3%+-%+(6!'$'-E2,*!A-B($+1'(6!#-B3%$'(6!E+-+*$K+(!O!+&+.,(!+!A,-('*+(!
*+$2-+.,(!'!U2-K3%#+(!-,.+#%'*+3+(!3%-,#$+!'!%*3%-,#$+1,*$,!#'*!.+!A-'A%,3+3!'!,*!)'-1+!3%-,#$+!
#'*! .+!+31%*%($-+#%G*!3,! .+!,*$%3+36!*%!+3V2%-%-!&+.'-,(!,1%$%3'(!A'-!B($+(!,*!2*!1'*$'!E.'0+.!
(2A,-%'-!+.!#%*#'!A'-!#%,*$'!H?:9kI!3,.!#+A%$+.!A+E+3'!O!-,(,-&+(!3,!#+A%$+.!3,!.+!%*($%$2#%G*:!
!
Y.!#+A%$+.!('#%+.!O!-,(,-&+(!3,!#+A%$+.!+.!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!
+(#%,*3,! +! 45;6;99:?! H4586;C<:7! ,*! =9=;I:! ['(! A-B($+1'(! O! #-B3%$'(! '$'-E+3'(! +! A+-$,(!
-,.+#%'*+3+(!+.!89!3,!(,A$%,10-,!3,!=9=?!+(#%,*3,*!+!4=65>?:;!H486?>>:9!+.!89!3,!(,A$%,10-,!
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3,!=9=;I6!-,A-,(,*$+*!,.!8:=k!H8:Ck!,*!=9=;I!3,.!#+A%$+.!('#%+.!A+E+3'!O!.+(!-,(,-&+(!3,!#+A%$+.!
3,.!S+*#'6!3%#P'!1'*$'!,($]!3%($-%02%3'!,*$-,!<9!3,23'-,(!H?7!3,23'-,(!,*!=9=;I:!
!
F2-+*$,! ,.! A,-%'3'! +! (,A$%,10-,! =9=?! O! (,A$%,10-,! =9=;6! ,*! ,.! #'*$,M$'! 3,! .'(! ,($+3'(!
)%*+*#%,-'(!$'1+3'(!,*!#'*U2*$'6!,.!S+*#'!#21A.%G!.+(!3%(A'(%#%'*,(!('0-,!#-B3%$'(!-,.+#%'*+3'(!
+*$,(!-,),-%3+(:!

#
>+['.'8<+6(#'8*.'#,6.<7#"'C6"#1#,6.<7#&'#.'Z'"6<+78'(#.'`Y'.+&7#
[+!`N@!=;!N*)'-1+#%G*!+!-,&,.+-!('0-,!A+-$,(!-,.+#%'*+3+(!-,V2%,-,!V2,!2*+!,*$%3+3!-,&,.,d!
!
•! [+(!$-+*(+##%'*,(!#'*!(2(!A+-$,(!-,.+#%'*+3+(6!O![+(!-,.+#%'*,(!,*$-,!#'*$-'.+3'-+(!O!
•! (20(%3%+-%+(!#'*!%*3,A,*3,*#%+!3,!V2,!(,!P+O+!A-'32#%3'!'!*'!$-+*(+##%'*,(!,*$-,!3%#P+(!

A+-$,(!-,.+#%'*+3+(:!
•! @'1A,*(+#%G*!3,.!A,-('*+.!#.+&,!3,!.+!E,-,*#%+!
!
T,! -,V2%,-,! -,&,.+-! %*)'-1+#%G*!('0-,! .+(! -,.+#%'*,(!,*$-,!A+-$,(! -,.+#%'*+3+(6! $-+*(+##%'*,(6!
(+.3'(! A,*3%,*$,(6! %*#.2O,*3'! #'1A-'1%('(6! ,*! .'(! ,($+3'(! )%*+*#%,-'(! O! (,A+-+3'(! 3,! 2*+!
,*$%3+3! #'*$-'.+3'-+! '! %*&,-(%'*,(! #'*! #'*$-'.! #'*U2*$'! 3,! 2*+! A+-$%#%A+3+! '! %*).2,*#%+!
(%E*%)%#+$%&+!('0-,!B($+:!
!
T,EX*!.+![,O!3,!S+*#'(!('*!A,-('*+(!-,.+#%'*+3+(!V2%,*,(!(,+*!$%$2.+-,(!3,.!$-,(!A'-!#%,*$'!'!
1](!3,! .+(!+##%'*,(!3,.!S+*#':!L+-+!3,$,-1%*+-!,(,!A'-#,*$+U,!(,! $,*3-]*!#'1'!A-'A%+(! .+(!
+##%'*,(!3,.!#G*O2E,!O!A+-%,*$,(!3,.!A-%1,-!E-+3'!3,!#'*(+*E2%*%3+36!+(K!#'1'!.+!A-'A'-#%G*!
V2,! .,(!#'--,(A'*3+!#2+*3'! $,*E+*!A+-$%#%A+#%G*!('#%+.!,*!('#%,3+3,(!+##%'*%($+(!3,.!S+*#':!
"(%1%(1'6! 3,*$-'! 3,! .+(! A,-('*+(! -,.+#%'*+3+(! ,M%($,! 2*! E-2A'! +! V2%,*,(! .+! [,O! 3,!S+*#'(!
3,*'1%*+!+##%'*%($+(!-,.,&+*$,(6!A'-!(,-!$%$2.+-,(!3,!+.!1,*'(!,.!3%,/!A'-!#%,*$'!3,!.+(!+##%'*,(!
3,.!S+*#':!J+10%B*!('*!A,-('*+(!-,.+#%'*+3+(!.'(!3%-,#$'-,(!O!E,-,*$,(!3,.!S+*#':!
!
!
!

'=# J'.+7&7#&'#<Y,)"+,+'8*7#7#+8<Y,)"+,+'8*7#(7-.'#"6(#&+()7(+<+78'(#&'#<.;&+*7(#
.'"6<+786&7(#
".!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;!,.!S+*#'!3%'!#21A.%1%,*$'!+!.+(!3%(A'(%#%'*,(!('0-,!#-B3%$'(!
-,.+#%'*+3'(:!
!

[=# I*.6#+8[7.,6<+98#.'"'Z68*'#
".!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;!*'!(,!P+!%3,*$%)%#+3'!'$-+!%*)'-1+#%G*!-,.,&+*$,!A+-+!-,&,.+-:!

!
/LN# V_,+*'(#'8#"6#<78<'(+98#&'#<.;&+*7(#

!
Y.!+-$K#2.'!75>!3,! .+![,O!3,!S+*#'(!,($+0.,#,!V2,! .'(!0+*#'(!O!(2(!(20(%3%+-%+(!*'!A'3-]*!'$'-E+-!
#-B3%$'(!*%!A+-$%#%A+-!,*!,.!#+A%$+.!+##%'*+-%'!A'-!2*+!(21+!E.'0+.!V2,!,M#,3+!,.!&,%*$%#%*#'!A'-!#%,*$'!
H=?:9kI! 3,! (2! A-'A%'! )'*3'! A+$-%1'*%+.6! +! 2*+!1%(1+! A,-('*+! '! E-2A'! 3,! A,-('*+(! #'*! &K*#2.'(!
,#'*G1%#'(:!J+10%B*!,($+0.,#,!V2,!,.!,M#,('!3,.!V2%*#,!A'-!#%,*$'!H7?:9kI!,*!#-B3%$'(6!-,(A,#$'!3,!
(2!A-'A%'!)'*3'!A+$-%1'*%+.!3,0,!(,-!#20%,-$'!A'-!E+-+*$K+(!-,+.,(!(2)%#%,*$,(!'!+&+.,(!3,!0+*#'(!.'#+.,(!
'!0+*#'(!,M$-+*U,-'(!3,!A-%1,-+!.K*,+:!
!
F2-+*$,! ,.! A,-%'3'! +.! 89! 3,! (,A$%,10-,! 3,! =9=?! O! =9=;! ,*! ,.! #'*$,M$'! 3,! .'(! ,($+3'(! )%*+*#%,-'(!
$'1+3'(!,*!#'*U2*$'6!,.!S+*#'!#21A.%G!.+(!3%(A'(%#%'*,(!3,.!+-$K#2.'!75>!3,!.+![,O!3,!S+*#'(:!

!
/AN# Q78*.6*7(#<78#)'.(786(#.'"6<+786&6(#

!
F,!#'*)'-1%3+3!+.!+-$K#2.'!=9C!3,!.+![,O!3,!S+*#'(6!.+!T2A,-%*$,*3,*#%+!A2,3,!'0U,$+-!.+!#,.,0-+#%G*!
3,!#'*$-+$'(!,*$-,!2*!0+*#'!O!.+(!A,-('*+(!-,.+#%'*+3+(!#'*!B($,:!T,!,*$%,*3,!V2,!('*!A,-('*+(!
-,.+#%'*+3+(!+V2,..+(!V2,!(,!,*#2,*$-+*!&%*#2.+3+(!,*!)'-1+!3%-,#$+!'! %*3%-,#$+!#'*! .+!A-'A%,3+3!
+##%'*+-%+!3,.!0+*#'!'!,*!)'-1+!3%-,#$+!#'*!.+!+31%*%($-+#%G*:!!
!
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".!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;6!,*!,.!#'*$,M$'!3,!.'(!,($+3'(!)%*+*#%,-'(!$'1+3'(!,*!#'*U2*$'6!
*'! ,M%($,*! #'*$-+$'(! #,.,0-+3'(! #'*! A,-('*+(! -,.+#%'*+3+(! 3,! +#2,-3'! #'*! .'! ,($+0.,#%3'! A'-! ,.!
+-$K#2.'!=9C!3,!.+![,O!3,!S+*#'(:!F2-+*$,!,.!A,-K'3'!V2,!$,-1%*G!,.!89!3,!(,A$%,10-,!3,!=9=?!O!=9=;6!
.+!T2A,-%*$,*3,*#%+!3,.!T%($,1+!Z%*+*#%,-'!*'!'0U,$G!#'*$-+$'(!#'*!A+-$,(!-,.+#%'*+3+(!
!

$%N# H'C,'8*7(#&'#7)'.6<+98#
!
S+*#'! L-'1,-%#+6! T:":6! (,! 3,3%#G! A-%*#%A+.1,*$,! +! .+! A-,($+#%G*! 3,! (,-&%#%'(! 0+*#+-%'(! ,*! Y.!
T+.&+3'-6!A+-+!,.!A,-%'3'!-,A'-$+3'!+.!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;:!
!

$?N# Q78*+8C'8<+6(#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!.+(!3,*'1%*+3+(!'A,-+#%'*,(!#'*$%*E,*$,(!
('*!.+(!(%E2%,*$,(d!
! $%c%Ac/%/0# # $%c%Ac/%/2#
! # # #
"&+.,(!O!)%+*/+(! 4!!!!!!!!!!!>6979:9! ! 4!!!!!!!!!!!!!>69;<:7!
"A,-$2-+(!3,!#+-$+(!3,!#-B3%$'! !!!!!!!!!!!!!!!799:9!!!!! !!!!!!!!!!!!!!!!!!<9:=!
!!!!!!!!!!!J'$+.! 4!!!!!!!!!!>6779:9! ! 4!!!!!!!!!!!!!>679<:8!

#
$/N# Q"6(+[+<6<+98#&'#G+'(C7#

!
Y.!+-$K#2.'!=8?!3,!.+![,O!3,!S+*#'(!-,V2%,-,!V2,!(,!A20.%V2,!.+!#+.%)%#+#%G*!3,!-%,(E'!-,+.%/+3+!A'-!
2*+! #.+(%)%#+3'-+! 3,! -%,(E'(! -,E%($-+3+! ,*! .+! T2A,-%*$,*3,*#%+! 3,! h+.'-,(! H+#$2+.1,*$,!
T2A,-%*$,*3,*#%+!3,.!T%($,1+!Z%*+*#%,-'I:![+!#+.%)%#+#%G*!3,.!S+*#'!-,+.%/+3+!A'-!.+!#.+(%)%#+3'-+!3,!
-%,(E'(!L+#%)%#!@-,3%$!W+$%*E6!(,!A-,(,*$+!+!#'*$%*2+#%G*d!
!

/%/0#3?=# /%/2#3/=#
Y""H(.&I! Y""!H(.&I!

!
H7I! [+!),#P+!3,!-,),-,*#%+!3,!.+(!#+.%)%#+#%'*,(!3,!-%,(E'!A+-+!,.!A,-K'3'!=9=?6!,(!+.!87!3,!3%#%,10-,!

3,!=9=;:!
H=I! [+!),#P+!3,!-,),-,*#%+!3,!.+(!#+.%)%#+#%'*,(!3,!-%,(E'!A+-+!,.!A,-K'3'!=9=;6!,(!+.!89!3,!U2*%'!3,!

=9=;:!
[+!3,(#-%A#%G*!3,!.+!#+.%)%#+#%G*!(,!3,$+..+!+!#'*$%*2+#%G*d!
!
Y""!@'--,(A'*3,!+!+V2,..+(!,*$%3+3,(!V2,!#2,*$+*!#'*!2*+!12O!+.$+!#+A+#%3+3!3,!A+E'!3,!(2(!
'0.%E+#%'*,(!,*!.'(!$B-1%*'(!O!A.+/'(!A+#$+3'(6!.+!#2+.!*'!(,!&,-K+!+),#$+3+!+*$,!A'(%0.,(!#+10%'(!
,*!.+!,*$%3+36!,*!.+!%*32($-%+!+!V2,!A,-$,*,#,!O!,*!.+!,#'*'1K+:!['(!)+#$'-,(!3,!A-'$,##%G*!('*!)2,-$,(6!
,.!-%,(E'!,(!1'3,($':!
!

$$N# !"<68<'# &'# "6# <78(7"+&6<+98# 3B8Z'.(+78'(# '8# '8*+&6&'(# (Y-(+&+6.+6(# '8# '(*6&7(# [+868<+'.7(#
<78(7"+&6&7(=#
!
".!89!3,!(,A$%,10-,!3,!=9=?!O!89!3,!(,A$%,10-,!3,!=9=;6!,.!S+*#'!*'!A'(,,!(20(%3%+-%+(:!
!

$2N# !&`Y+(+<+78'(#3<7,-+86<+98#&'#8'C7<+7(=#1#Z'8*6(#3&'(6).7)+6<+98#&'#(Y-(+&+6.+6(=#
!
".! 89! 3,! (,A$%,10-,! 3,! =9=?! O! 89! 3,! (,A$%,10-,! 3,! =9=;! ,.! S+*#'! *'! A'(,,! ,($,! $%A'! 3,!
$-+*(+##%'*,(:!
!

$0N# G'"6<+78'(#'8*.'#7)'.6<+78'(#6<*+Z6(#1#)6(+Z6(#'8#,78'&6#'5*.68a'.6#
!
F,!+#2,-3'!#'*!,.! +-$K#2.'!<=!3,! .+![,O!3,!S+*#'(6! .+!T2A,-%*$,*3,*#%+!3,$,-1%*+-]! .+(!*'-1+(!
-,),-,*$,(!+!.+(!-,.+#%'*,(!,*$-,!.+(!'A,-+#%'*,(!+#$%&+(!O!A+(%&+(!3,!.'(!0+*#'(6!#'*!,.!)%*!3,!A-'#2-+-!
V2,!,.!-%,(E'!#+10%+-%'!(,!1+*$,*E+!3,*$-'!3,!-+*E'(!-+/'*+0.,(:!L+-+!#21A.%-!#'*!$+.!A-'AG(%$'6!(,!

2513-5000
www.promerica.com.sv



!

17"

P+!,($+0.,#%3'!V2,!.+!3%),-,*#%+!+0('.2$+!,*$-,!+#$%&'(!O!A+(%&'(!3,!1'*,3+!,M$-+*U,-+!*'!A'3-]!(,-!
1+O'-!3,.!79:9k!3,.!)'*3'!A+$-%1'*%+.:!!
!
".!89!3,!(,A$%,10-,!3,!=9=?6!,*!,.!#'*$,M$'!3,!.'(!,($+3'(!)%*+*#%,-'(!$'1+3'(!,*!#'*U2*$'6!,.!S+*#'!
#21A.%G!#'*!.+!#%$+3+!3%(A'(%#%G*!+.!1+*$,*,-!2*+!-,.+#%G*!3,.!9:99<k:!H9:99Ck!+.!89!3,!(,A$%,10-,!
3,!=9=;I:!
!

$ON# >+['.'8<+6(# (+C8+[+<6*+Z6(# '8*.'# "6(# F7.,6(# &'# Q78*6-+"+&6&# 3FBB]=# 1# "6(# F7.,6(# Q78*6-"'(#
',+*+&6(#)7.#'"#Q7,+*;#&'#F7.,6(#&'"#\68<7#Q'8*.6"#&'#G'('.Z6#
!
[+!"31%*%($-+#%G*!3,.!S+*#'!P+!,($+0.,#%3'!%*%#%+.1,*$,!.+(!(%E2%,*$,(!3%),-,*#%+(!A-%*#%A+.,(!,*$-,!
.+(! `'-1+(! 3,! @'*$+0%.%3+3! `NNZ! O! ,.! c+*2+.! 3,! @'*$+0%.%3+3! A+-+! N*($%$2#%'*,(! @+A$+3'-+(! 3,!
3,AG(%$'!O!T'#%,3+3!@'*$-'.+3'-+!H`@ZR97I:!

#
Y.! c+*2+.! 3,! @'*$+0%.%3+3! A+-+! N*($%$2#%'*,(! Z%*+*#%,-+(! @+A$+3'-+(! 3,! F,AG(%$'(! O! T'#%,3+3!
@'*$-'.+3'-+!,1%$%3+(!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+!3%)%,-,*!,*!+.E2*'(!+(A,#$'(!#'*!.+(!`'-1+(!
3,!@'*$+0%.%3+3!`NNZ!H,*!+3,.+*$,!.+(!`NNZI:!_*!-,(21,*!3,!.+(!A-%*#%A+.,(!3%),-,*#%+(!%3,*$%)%#+3+(!
A'-!.+!"31%*%($-+#%G*!3,.!S+*#'!(,!A-,(,*$+!+!#'*$%*2+#%G*d!
!
7:! ['(!$K$2.'(!&+.'-,(!,1%$%3'(!'!E+-+*$%/+3'(!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+!O!A'-!'$-+(!,*$%3+3,(!

3,.! Y($+3'6! A+E+3,-'(! #'*! )'*3'(! 3,.! L-,(2A2,($'! `+#%'*+.6! (,! -,#'*'#,*! +! (2! #'($'! 3,!
+3V2%(%#%G*!*,$'!3,!.'(!E+($'(!3,!#'--,$+U,6!#'1%(%'*,(!O!'$-+(!,-'E+#%'*,(!-,.+#%'*+3+(!#'*!.+!
#'1A-+:! Y.! #'--,$+U,6! #'1%(%'*,(! O! #2+.V2%,-! ,-'E+#%G*! V2,! (,! %3,*$%)%V2,! #'*! .+! #'1A-+! (,!
+A.%#+*! +! .+! #2,*$+! 3,! -,(2.$+3'(! #'--,(A'*3%,*$,:! [+! `NNZ! 5! ,($+0.,#,! V2,! ,($'(! +#$%&'(!
)%*+*#%,-'(! (,! -,#'*'#,-]*! +! (2! &+.'-! -+/'*+0.,! 1](! .'(! #'($'(! $-+*(+##%'*+.,(! V2,! ('*!
3%-,#$+1,*$,!+$-%02%0.,(!+!.+!+3V2%(%#%G*!3,.!+#$%&'!)%*+*#%,-':!
!

=:! [+(!A-'&%(%'*,(!1K*%1+(!A+-+!-%,(E'!3,!#-B3%$'!(,!,($+0.,#,*!#'*!0+(,!+!*'-1+$%&+!,1%$%3+!,.!
S@Wa! +3%#%'*+.1,*$,6! ,.! S+*#'! $%,*,! .+! A'.K$%#+! 3,! ,($+0.,#,-! -,(,-&+(! ,*! ,M#,('! 3,! .'(!
-,V2,-%1%,*$'(!,($+0.,#%3'(!A'-!,.!,*$,!-,E2.+3'-:![+!`NNZ!5!-,V2%,-,!.+!+A.%#+#%G*!3,!2*!1'3,.'!
3,!AB-3%3+(!,(A,-+3+(6!(,EX*!,.!#2+.!.+(!AB-3%3+(!A'-!3,$,-%'-'!3,!&+.'-!(,!-,E%($-+*!#2+*3'!(,!
P+O+*!%3,*$%)%#+3'!A'(%0.,(!,&,*$'(!3,!%*#21A.%1%,*$'(6!+2*V2,!B($'(!*'!P+O+*!'#2--%3':![+!̀ NNZ!
5!,($+0.,#,!2*!,*)'V2,!3,!$-,(!)+(,(!A+-+!.+!#'*$+0%.%/+#%G*!3,!.+!,($%1+#%G*!A'-!3,$,-%'-'6!V2,!
(,!0+(+!,*!,.!#+10%'!3,!.+!#+.%3+3!#-,3%$%#%+!3,!.'(!+#$%&'(!)%*+*#%,-'(!3,(3,!(2!-,#'*'#%1%,*$'!
%*%#%+.:!
!

8:! F,! +#2,-3'! #'*! .+(! `NNZ6! ,.! ,($+0.,#%1%,*$'! 3,! -,(,-&+(! &'.2*$+-%+(! *'! )'-1+! A+-$,! 3,! .'(!
-,(2.$+3'(6!1](! 0%,*! ('*! +A-'A%+#%'*,(! 3,! .+(! 2$%.%3+3,(! -,$,*%3+(:! @'*)'-1,! +! .+(! *'-1+(!
#'*$+0.,(!+A.%#+3+(!A'-!,.!S+*#'!,($+(!-,(,-&+(!(,!-,#'*'#,*!,*!.'(!-,(2.$+3'(!3,.!+\':!
!

;:! [+!A'.K$%#+!#'*$+0.,!3,.!-,#'*'#%1%,*$'!3,!%*$,-,(,(!%*3%#+!V2,!*'!(,!#+.#2.+*!%*$,-,(,(!('0-,!
A-B($+1'(! &,*#%3'(:! [+(!`NNZ! -,V2%,-,! ,.! -,#'*'#%1%,*$'! #'*$+0.,! 3,! %*$,-,(,(! 3,! $'3'(! .'(!
+#$%&'(!)%*+*#%,-'(6!+(K!#'1'!,.!-,(A,#$%&'!3,$,-%'-':!NE2+.1,*$,6!(,!-,V2%,-,!V2,!.+(!#'1%(%'*,(!
#'0-+3+(! O! A+E+3+(! +! ,($+0.,#%1%,*$'(! +)%.%+3'(! Ob2! '$-+(! ,*$%3+3,(! ,1%('-+(! 3,! $+-U,$+! 3,!
#-B3%$'!(,!-,#'*'/#+*!+.!1'1,*$'!V2,!(,!#'1A.,$+!,.!(,-&%#%'!-,(A,#$%&':!
!

?:! ['(! +#$%&'(! ,M$-+'-3%*+-%'(! 3,0,*! $-+$+-(,! 0+U'! .+! `NNZ! ?6! 3,! +#2,-3'! #'*! .+! #2+.! 3,0,!
-,#'*'#,-(,!2*+!AB-3%3+!A'-!3,$,-%'-'!#2+*3'!,.!&+.'-!,*!.%0-'(!,M#,3,!,.!&+.'-!-+/'*+0.,!1,*'(!
.'(!#'($'(!3,!3%(A'(%#%G*:![+!*'-1+$%&+!#'*$+0.,!+#$2+.!,($+0.,#,!V2,!.'(!+#$%&'(!,M$-+'-3%*+-%'(!
3,0,*!(,-!.%V2%3+3'(!3,*$-'!3,!2*!A.+/'!3,!#%*#'!+\'(!+!A+-$%-!3,!.+!),#P+!3,!(2!+3V2%(%#%G*6!
3,0%,*3'!A-'&%(%'*+-.'(!#'1'!AB-3%3+!32-+*$,!.'(!A-%1,-'(!#2+$-'!+\'(6!1,3%+*$,!A-'&%(%'*,(!
1,*(2+.,(!2*%)'-1,(:!

!
<:! [+(! *'-1+(! &%E,*$,(! 3%(A'*,*! V2,! .+! 2$%.%3+3! A'-! &,*$+! 3,! +#$%&'(! ,M$-+'-3%*+-%'(! #'*!

)%*+*#%+1%,*$'! (,! -,#'*'#,-]! ,*! .'(! -,(2.$+3'(! 3,.! A,-%'3'! #'1'! 2*! fN*E-,('! 3,! D$-+(!
DA,-+#%'*,(! R!Q+*+*#%+!,*!h,*$+!3,!"#$%&'(!l!S%,*,(! -,#%0%3'(!,*!A+E'g6!(%12.$]*,+1,*$,6!
+A.%#+-]! 2*+! +A-'A%+#%G*! 3,! 2$%.%3+3,(! 3,0%$+*3'! .'(! -,(2.$+3'(! A'-! +A.%#+-! #'*! #-B3%$'! +! .+(!
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f_$%.%3+3,(!*'!3%($-%02%0.,(! RN*E-,('(!3,&,*E+3'(!*'!A,-#%0%3'(g:![+!+A-'A%+#%G*!3,!2$%.%3+3,(!
V2,!(2-U+!A'-!#+2(+!3,! .+!E+*+*#%+!(,! .%0,-+-]!,*! .+!A-'A'-#%G*!V2,!(,!&+O+! -,#2A,-+*3'!,.!
#+A%$+.!)%*+*#%+3'6!.'!#2+.!*'!,($]!3,!+#2,-3'!#'*!.+(!`NNZ:!!
!

>:! [+(!`NNZ!-,V2%,-,*!.+!A-,(,*$+#%G*!,*!,.!,($+3'!3,!(%$2+#%G*!)%*+*#%,-+!3,!.'(!(+.3'(!3,!+#$%&'(!
'!A+(%&'(!A'-!%1A2,($'!('0-,!.+!-,*$+!3%),-%3'6!(,EX*!#'--,(A'*3+!+!(2!,),#$'!*,$':![+(!*'-1+(!
#'*$+0.,(!&%E,*$,(6!-,V2%,-,*!V2,!,('(!(+.3'(!(,+*!A-,(,*$+3'(!A'-!(,A+-+3'!,*!#2,*$+(!A'-!
#'0-+-!O!#2,*$+(!A'-!A+E+-:!

!
C:! [+(! `NNZ! -,V2%,-,*! ,.! -,#'*'#%1%,*$'! #'*$+0.,! 3,! 2*! A+(%&'! A'-! %*E-,('(! 3%),-%3'(! +.! &+.'-!

-+/'*+0.,!3,!.+(!1%..+(!*'!-,3%1%3+(!3,-%&+3+(!3,.!A-'E-+1+!3,!.,+.$+36!,*!,.!1'1,*$'!V2,!('*!
#'*'#%3+(:![+!*'-1+$%&+!.'#+.!,($+0.,#,!,.!-,E%($-'!#'1'!#2,*$+!3,!L-'&%(%'*,(!,*!,.!A+(%&':!
!

5:! YM%($,*!3%),-,*#%+(!,*$-,!.+!A-,(,*$+#%G*!O!#%,-$+(!-,&,.+#%'*,(!3,!.'(!,($+3'(!)%*+*#%,-'(!(,EX*!
.+(! `NNZ! O! .'! ,($+0.,#%3'! ,*! .+(! *'-1+(! +A-'0+3+(! A+-+! .+! ,.+0'-+#%G*! O! A20.%#+#%G*! 3,! .'(!
,($+3'(!)%*+*#%,-'(:!
!

79:! [+(! `NNZ! -,V2%,-,*! A+-+! .'(! A,-%'3'(! %*$,-1,3%'(! .+! A-,(,*$+#%G*! 3,! 2*! U2,E'! #'1A.,$'! 3,!
,($+3'(!)%*+*#%,-'(!'!0%,*!2*!U2,E'!3,!,($+3'(!)%*+*#%,-'(!#'*3,*(+3'(:![+(!*'-1+(!#'*$+0.,(!
&%E,*$,(6!('.+1,*$,!-,V2%,-,*!.+!A-,(,*$+#%G*!3,!3'(!,($+3'(!)%*+*#%,-'(6!,.!,($+3'!3,!(%$2+#%G*!
)%*+*#%,-+!O!,.!,($+3'!3,.!-,(2.$+3'!%*$,E-+.!O!*'!%*#.2O,*!,*!(2(!,($+3'(!)%*+*#%,-'(!%.2($-+$%&'(!
,.!$B-1%*'!f#'*3,*(+3'g!A+-+!-,),-%-(,!+!.'(!1%(1'(:!

!
['(!,),#$'(!('0-,!.'(!,($+3'(!)%*+*#%,-'(!3,!,($+(!3%),-,*#%+(!,*$-,!.+(!0+(,(!3,!#'*$+0%.%3+3!O!.+(!
`NNZ!*'!P+*!(%3'!#2+*$%)%#+3'(#
#

$RN# U'<d7(#7<Y..+&7(#&'()Y;(#&'"#)'.+7&7#(7-.'#'"#`Y'#('#+8[7.,6#
!
F,(A2B(!3,!.+!),#P+!3,!#'-$,!O!P+($+!(2!A20.%#+#%G*!*'!(,!P+*!A-,(,*$+3'!P,#P'(!-,.,&+*$,(!V2,!
%1A.%V2,*!+U2($,(!'!-,&,.+#%'*,(!+3%#%'*+.,(!+!.'(!,($+3'(!)%*+*#%,-'(:!!

#
$LN# U'<d7(#.'"'Z68*'(#

!
['(!P,#P'(!3,!1+O'-!-,.,&+*#%+!'#2--%3'(!,*!,.!A,-%'3'!V2,!(,!%*)'-1+!+.!89!3,!(,A$%,10-,!3,!=9=?6!
(,!-,(21,*!+!#'*$%*2+#%G*d!
!
7:! F2-+*$,!,.!A,-K'3'!+.!89!3,!(,A$%,10-,!3,!=9=?6!(,!-,+.%/G!$-+*(+##%G*!3,!&,*$+6!#,(%G*!O!$-+(A+('!

3,!(+.3'(!3,!#+-$,-+!(+*,+3+!3,!$+-U,$+!3,!#-B3%$'!O!A-B($+1'(!A'-!2*!$'$+.!3,!47<6?;9:>6!O!,.!
A-,#%'!3,!&,*$+!$'$+.!)2,!+#'-3+3'!,*!4769;=:<:!

!
=:! ".! 89! 3,! (,A$%,10-,! 3,! =9=?6! ,.! S+*#'! 1+*$%,*,! (+.3'(! 3,! #+-$,-+! ,*! +31%*%($-+#%G*6! 3,!

47C68><:?:!
!
8:! Y*! +E'($'! =9=?! )2,! *'10-+3'! Q,-+-3'! h'*! r2*3,.(P+2(,*! T+.+/+-! A+-+! .+! A'(%#%G*! 3,! .+!

F%-,##%G*!3,!DA,-+#%'*,(!,*!(2($%$2#%G*!3,!c%E2,.!"*E,.![GA,/!Q'*/].,/:!
!
;:! F2-+*$,!),0-,-'!3,!=9=?6!(,!+A.%#G!+!.+(!2$%.%3+3,(!3,!,U,-#%#%'(!+*$,-%'-,(!.'(!#+($%E'(!+('#%+3'(!

+!.+!#+-$,-+!#.+(%)%#+3+!#'1'!#+-$,-+!&,*#%3+!@DhNFR756!A'-!4C6999:96!,.!#2+.!)2,!+2$'-%/+3'!A'-!
.+!T2A,-%*$,*3,*#%+!3,.!T%($,1+!Z%*+*#%,-'6!,*!*'$+!`':!FTRT"S"DR8C?>!3,!),#P+!7=b9=b=9=?:!
!

?:! Y*!,.!1,(!3,!1+-/'!=9=?6!.+!@'1A+\K+!-,+.%/G!+A,-$2-+!3,!@+U+!YMA-,((!TYWJW"@Y`!_(2.2$]*:!
!

<:! F2-+*$,!),0-,-'!3,!=9=?6!(,!+A.%#G!+!.+(!2$%.%3+3,(!3,!,U,-#%#%'(!+*$,-%'-,(!.'(!#+($%E'(!+('#%+3'(!
+!.+!#+-$,-+!#.+(%)%#+3+!#'1'!#+-$,-+!&,*#%3+!@DhNFR756!A'-!4C6999:96!,.!#2+.!)2,!+2$'-%/+3'!A'-!
.+!T2A,-%*$,*3,*#%+!3,.!T%($,1+!Z%*+*#%,-'6!,*!*'$+!`':!FTRT"S"DR8C?>!3,!),#P+!7=b9=b=9=?:!
!
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>:! Y*!^2*$+!Q,*,-+.!D-3%*+-%+!3,!"##%'*%($+(6!#,.,0-+3+!,.!3K+!7<!3,!,*,-'!3,!=9=;6!(,!+#'-3G!A'-!
2*+*%1%3+3!.+!,.,##%G*!3,!*2,&+!^2*$+!F%-,#$%&+6!A+-+!,.!A,-K'3'!3,!$-,(!+\'(:![+!%*(#-%A#%G*!3,!
.+!#,-$%)%#+#%G*!3,! .+!#-,3,*#%+.!3,!,.,##%G*!3,!^2*$+!F%-,#$%&+!,*!,.!W,E%($-'!3,!@'1,-#%'!3,.!
@,*$-'!`+#%'*+.!3,!W,E%($-'!(,!-,+.%/G!,.!75!3,!,*,-'!3,!=9=;6!+.!*X1,-'!75!3,.![%0-'!;CC8:!!
@'*)'-1+3+!+(Kd!
&

Q6.C7# S+',-.7(#6<*Y6"'(# S+',-.7(#68*'.+7.'(#
F%-,#$'-!L-,(%3,*$,! W+1%-'!^'(B!D-$%/!c+O'-E+! W+1%-'!^'(B!D-$%/!c+O'-E+!
F%-,#$'-!h%#,A-,(%3,*$,! []/+-'!@+-.'(!Y-*,($'!

Z%E2,-'+!c,*3'/+!
[]/+-'!@+-.'(!Y-*,($'!Z%E2,-'+!
c,*3'/+!

F%-,#$'-!T,#-,$+-%'! @+-.'(!p2%*$+*%..+!T#P1%3$! @+-.'(!p2%*$+*%..+!T#P1%3$!
L-%1,-!F%-,#$'-! T,E2*3'!".0%*'!S,*%$'!W'1]*!

D-$K/!
T,E2*3'!".0%*'!S,*%$'!W'1]*!
D-$%/!

L-%1,-!F%-,#$'-!T2A.,*$,! c+-K+!".%#%+![,#P+!3,!Y(A%*'/+!c+-K+!".%#%+![,#P+!3,!Y(A%*'/+!
T,E2*3'!F%-,#$'-!T2A.,*$,! ^2+*!Z,3,-%#'!^'n%(#P!"-Es,..'! ^2+*!Z,3,-%#'!^'n%(#P!"-Es,..'!
J,-#,-!F%-,#$'-!T2A.,*$,! D(#+-!c+-0O*!D-'/#'!"0-,E'! D(#+-!c+-0O*!D-'/#'!"0-,E'!
@2+-$'!F%-,#$'-!T2A.,*$,! Y*-%V2,!^+&%,-!Q2$%B--,/!

p2,/+3+!
Y*-%V2,!^+&%,-!Q2$%B--,/!p2,/+3+!

!
C:! Y*! ^2*$+!Q,*,-+.! 3,!"##%'*%($+(! #,.,0-+3+!,.! =>!3,! ),0-,-'!3,!=9=;6! ,*!+#$+!*X1,-'!?>! (,!

+2$'-%/G!+21,*$+-!,.!#+A%$+.!('#%+.!3,!.+!('#%,3+3!1,3%+*$,!.+!#+A%$+.%/+#%G*!3,!2$%.%3+3,(!A'-!2*!
1'*$'!3,!4?6999:9:!N*(#-%$'!,*!,.!W,E%($-'!3,!@'1,-#%'!,.!=!3,!;!(,A$%,10-,!3,!=9=;:!

!
5:! Y*!),0-,-'!3,!=9=;6!(,!+A.%#G!+!.+(!2$%.%3+3,(!3,!,U,-#%#%'(!+*$,-%'-,(!.'(!#+($%E'(!+('#%+3'(!+!.+!

#+-$,-+!#.+(%)%#+3+!#'1'!#+-$,-+!&,*#%3+!@DhNFR756!A'-!4786999:96!,.!#2+.!)2,!+2$'-%/+3'!A'-!.+!
T2A,-%*$,*3,*#%+!3,.!T%($,1+!Z%*+*#%,-'6!,*!*'$+!`':!FTRT"S"DR;C7;!3,!),#P+!=8b9=b=9=;:!
!

79:!@'*!),#P+!=C!3,!*'&%,10-,!3,!=9=8!,.!@'1%$B!3,!`'-1+(!3,.!S+*#'!@,*$-+.!3,!W,(,-&+!3,!Y.!
T+.&+3'-! ,*! (,(%G*! @`S@WR79b=9=8! ,1%$%G! [+(! `'-1+(! JB#*%#+(! A+-+! .+! "A.%#+#%G*! 3,.!
W,V2,-%1%,*$'!3,!Z'*3'!L+$-%1'*%+.!A+-+!Y*$%3+3,(!Z%*+*#%,-+(!H`WLR;;I6!#'*!&%E,*#%+!+!A+-$%-!
3,.!7!3,!,*,-'!3,!=9=;:!
!

77:!@'*! ),#P+! =5! 3,! ),0-,-'! 3,! =9=;!,.! #'1%$B! 3,!`'-1+(! 3,.!S+*#'!@,*$-+.! 3,!W,(,-&+! 3,!Y.!
T+.&+3'-6! ,*! (,(%G*! `':! @`S@WR98b=9=;6! +A-'0G! .+(! f`'-1+(! JB#*%#+(! J,1A'-+.,(! A+-+! ,.!
@].#2.'!3,!.+!W,(,-&+!3,!.%V2%3,/!('0-,!F,AG(%$'(!O!D$-+(!D0.%E+#%'*,(g6!&%E,*$,!+!A+-$%-!3,.!=>!
3,!1+-/'!P+($+!,.!=;!3,!(,A$%,10-,!3,!=9=;:!

!
7=:!Y*! (,A$%,10-,!=9=;! )2,! *'10-+3+!"*+!@+-'.%*+!D.1,3'!A+-+! .+! A'(%#%G*! 3,! .+!F%-,##%G*!3,!

J-+*()'-1+#%G*!F%E%$+.!,*!(2($%$2#%G*!3,!W'3-%E'!^'(B!Z,-*]*3,/!J+1+O':!
!

78:!@'*! ),#P+! ,),#$%&+! 3,! 7! 3,! ,*,-'! 3,! =9=;! ,.! S+*#'! +3'A$G! ,.!c+*2+.! 3,!@'*$+0%.%3+3! A+-+!
N*($%$2#%'*,(!@+A$+3'-+(!3,!F,AG(%$'(!O!T'#%,3+3!@'*$-'.+3'-+!H`@ZR97I6!#'*)'-1,!+.!#+.,*3+-%'!
,($+0.,#%3'!A'-!,.!S+*#'!@,*$-+.!3,!W,(,-&+:!

!
7;:!Y*! ,.! 1,(! 3,! +E'($'! =9=;6! .+! @'1A+\K+! -,+.%/G! +A,-$2-+! 3,! @+U+! YMA-,((! TYWJW"@Y`!

T'*('*+$,:!
!

7?:!Y*!,.!1,(!3,!3%#%,10-,!=9=;6!.+!@'1A+\K+!-,+.%/G!+A,-$2-+!3,!@+U+!YMA-,((!TNQc"!".%1,*$'(:!
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